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THE MONEY MARKET. 
Tue Bank of England, we are glad to say, raised its rate of 


1397 | discount on Monday last, and in consequence there has been 


an improvement in the French Exchange, and there is now 

no profit on the export of gold to France. Whether that | 
improvement will be maintained is a matter on which only | 
experience can decide. But for the present it exists, and is | 
an evident proof of the happy consequences of a right policy. | 
It was reported on Tuesday, and very generally believed, that | 
the Bank of England was borrowing on stock. But it appears | 
from the account made up to Wednesday evening, that the | 
rumour was a mistake, and that no such transaction has taken | 
place. The Bank broker was known to have borrowed | 
for some one, and it was rashly inferred that he was operating 


| for the Bank. And it was exceedingly natural that such a | 
| report should be believed, for the open market followed the | 


rise in the Bank rate with a greediness and to an extent || 


which we certainly should not have expected. 
are as scarce as at present, and when the abundance of money 


| is so much complained of as it has lately been, we have 


generally seen that the Bank of England has had considerable 
difficulty in moving the outer market; and it has often been 
necessary for them to make money dear in that market by 
borrowing a large sum there, and taking that sum from it. 
But now the market rate easily followed the change of the 
Bank. The explanation probably is, that the quantity of 
money seeking employment is not so great as was imagined, 
and the comparatively small amount of the aggregate deposits 
at the Bank of England tends to confirm this, 

enaniens 
26,650,000 


In 1871 the pubtic and private deposits together were 
In 1872 _ —_ — 

In 1873 = a 23,010,000 
—and they now are 21,873,000/. But, nevertheless, we are 
surprised at the facility with which the rate has been raised 
in the open market, and we do not wonder that it was 
generally believed that the Bank of England was in some way 
withdrawing money from thence. 

Yesterday the rates were very wide, and the outer market shows 
greater tendency to deviate from the Bank, so that, after all, 
it may be necessary for the Bank to resort to the step which 
it was imagined they had already taken. And it is also too 
soon to presume that the Paris exchange is permanently rec- 
tified. A large sum—more than half-a-million sterling—was 


last week taken for the continent, and after such large trans- | 


actions there is generally a lull. Nothing but trial can settle 
what will be effectual in these cases; it is as yet much too 
soon to say that the evilis cured, though it would also be very 
rash to say dogmatically that it is not, 

At any rate the Bank reserve is still much smaller than 
we could wish to see it. The anomalous operations for the 
German coinage still hang over the market. No clear expo- 
sition has been given of them, and the concise observations of 
Herr Camphausen leave us as much in the dark as 
before. But the general outline is plain. The German 
Government set out three years ago with the inten- 
tion of substituting a currency principally of gold 
for a currency principally of silver, and they coined 
an immense sum of gold with that object. They then 
almost ceased to coin gold, and coined new silver largely, 
But in the meantime some of the gold—an eminent German 
economist, whose letter we print elsewhere, says a very 
large sum—was exported from Germany. This was ,te 
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be expected, as the anticipation of the coming with- 
drawal of silver has diminished its value, and in exchange 
operations every one tends to take gold in preference 
to it. The longer, therefore, the Germans remain as 
they now are the worse are they likely to be: the more gold 
will be taken from them, and the less they will be able to 
complete their operations. They must, it is true, give three 
months’ notice of their intention to withdraw silver. But 
| this only, so far as we can see, aggravates their greatest diffi- 
| culty. During that three months it will be the interest of 
every exchange dealer to take gold in preference to silver from 
Germany. The value of silver is sure to be reduced by the 
immediate prospect of its diminished usefulness. During the 
whole three months after the notice is given the export of gold, 
which has been going on for some months, must be accelerated. 
We should expect, therefore, first, that the Germans will 
have to coin more gold, which, in the present state of the 
London market, would lead to demands on us which we could 
ill meet. Secondly, that they will hasten as far as possible 
the completion of the transaction, as the course of time aug- 
ments the export of gold and eo works against them, and not for 
them. Thirdly, that when the operation is complete and silver 
is demonetised, there will be a momentary confusion and an 
increased value of money, for it is contrary to probability that 
the original coinage was enough to be a substitute for the 
enormous amount of silver believed to circulate in Germany ; 
and even if the sum of gold originally coined had 
been sufficient, that sum has now been diminished 
by the amount computed. On both accounts the change 
when it comes will probably be attended by a high 
value of money in Germany, which will produce its effect 
here; and if gold has to be coined in considerable quantities 
beforehand that gold must be taken from hence, and we could 
not lose any important sum in the present state of the Bank 
reserve without very serious consequences. On this account, 
as on all others, it is most important that the Bank of 
England should adhere to the policy which it commenced last 
Monday, and protect its reserve, if necessary, by any means 
which experience may show to be required, 











THE RE-ARKEST OF COUNT ARNIM. 
Mr Drsrarui denies that he had in his mind any thought of 
the curious treatment of Count Arnim at the time when he 
said at Guildhall “ the working classes of this country have 
“ inherited personal rights which the nobility of other nations 
“ do not yet possess. Their persons and their homes are sacred. 
“ They have no fear of arbitrary arrest or domiciliary visits.” 
As he says so, of course we must admit that the coincidence 
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Philosophers tell us that there is a reason for the extraor- 
dinary @ propos or mal « propos personal hits which people some- 
times make in conversation without knowing it; that, in fact, 
the associations of their ideas have beenset runniogin particular 


alised that it has any obvious relation with the persons present. 


was, at least as far as his intention was concerned, accidental. | 


channels by the mere sight of a face or the sound of a voice, and | 
that so they come upon a critical subject before they have re- | 
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Count Arnim had really been present to Mr Disraeli’s mind— 





which, as we know, it was not—we will not discuss. But whether | 
prudent or imprudent in Mr Disraeli’s mouth as a criticism, it 
had at least the single merit of being true, and also very | 
applicable to the case of Count Arnim. Indeed, since those | 
words were spoken, Count Arnim has been re-arrested withont | 
the return of his bail-money, and without, so far as appears, | 
having committed any fresh crime, or anything more than 
an act of negligence at most—namely, in not sealing up 
copies of despatches asked for by the Foreign Office, which | 
he had just discovered, and which he _ transmitted | 
through his own solicitor to the Department. That re-arrest 
was not simply harsh, but, considering the very grave illness 
under which Count Arnim appears to be labouring, and | 
considering the, as yet, unproved character of the accusa- | 
tions brought against him, it seems to impartial ob- | 
servers almost cruel. Practically Count Arnim is suffering | 
the penalties of a very severe sentence, before his alleged | 
offence has been adjudicated on. And though we will not 
say as much as Mr Disraeli of the complete immunity of our | 





working men from such hardships,—since the preliminary ex- 
amination which determines the question whether they shall 
or shall not be committed for trial is, under certain circum- 
stances, exceedingly inadequate, and when they arecommitted for 
trial on inadequate evidence it is too true that they sometimes | 
have to suffer a three or four months’ imprisonment before they 
get their trial and their acquittal,—we will say as much as this, | 
that it is a very rare thing for the working men of England to | 
suffer as much for an alleged offence, before that offence is 
in any way proved, as Count Arnim has already suffered for the 
offence imputed to him by the Berlin Foreign Office. Count 
Arnim’s trial is now said to be deferred to the second week in 
December. He was arrested on the 5th October, so that a 
nobleman suffering from a most serious and prostrating form 
of disease will have been subjected to a severe penalty | 


| 
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| 
for over two months, during which period, indeed, he 
was, fora very short time, set at liberty, but only to be 


t 

arrested again under circumstances which must have caused, 
e, s . . } 

and, as itis stated, did cause an even greater shock to the in- || 


valid than hisfirstarrest. In England, and, indeed, in any country | 





| 


| 


where the offence of a breach of discipline is not rated so high | 


as in Prussia, the fault charged would have been a clearly | 
| bailable one, and Count Arnim would have been left at liberty | 


to prepare his defence through the whole of the time in which | 
the Government was preparing its indictment and the evidence 
against him. But in Prussia the Government appears to be 
too “strong” to have such confidence as this in its own 
strength ; and accordingly the punishment for what, as far as-| 
the public can form an idea of it, seems to be at most what | 
we should call a misdemeanour, began even before the accu- | 
sation was framed, and will have continued for upwards of | 
two months, before the Court is asked to say whether the | 
accused is guilty or not. 


We must say that, if Mr Disraeli had really been thinking | 


of the Arnim case when, as it appears, his mind was fixed on | 
the hard fate of other great noblemen in perhaps other coun- | 


In that way, perhaps, we may account for Mr Disraeli’s | tries, the satisfaction which he appeared to feel that such | 


very appropriate comparison of the liberties of our working 
men with the liberties of foreign noblemen, at the Guildhall 
banquet. Count Arnim’s case bad put the arbitrary arrests 
of foreign noblemen into his head, but he had forgotten the 
origin of his train of thought, and had no notion at the time 
that he was in fact talking aloud on the recent incident in 
Germany. Still, supposing that this were so, surely Mr 
Disraeli was stretching a point, and something more than 
stretching a point, when he communicated to the Zimes the 
disavowal which has pleased the German press so much and 
the English press so little;—for, the remark of the communiqué, 
that the case of Count Arnim was not present to his mind, 
“ for the sufficient reason that the arrest of Count Arpim was 
“not arbitrary, but in accordance with the laws of his 
“ country,” is a very strange one indeed. What Mr Disraeli 
maintained at Guildhall was, that the working class of this 
country “‘ have inherited personal rights which the nobility 
“of other nations do not yet possess.” If they do not 
yet possess these rights, it follows as a matter of 
course that they may be arrested “in accordance with the 
“ laws of their country,” and yet in a manner which to English 
working men would seem arbitrary. And to our dull minds 
that was the precise drift of Mr Disraeli’s criticism, Whether 
jit would have been a wise criticism to make if the case o 








things are not easily possible in England would not have | 
been misplaced. Parliamentary institutions and popular re- | 
presentation are very good things, but they are good things | 
chiefly as preventing or remedying serious infringements | 
of personal and social freedom. In a _ country 
where an _ accusation by the Government is almost 
as serious in its consequences as a conviction after 
a fair trial, it is almost hopeless to keep Government in 
proper check. No man will run the risk of being accused, 
when to be accused means in itself liability to a very serious 
penalty ; and thus even those who know themselves to be re- 
specters of the law and loyal to their country, will not dare to 
do what is likely to give rise to suspicion, even though they 
are quite confident that they could, by a fair trial, clear them- 
selves from that suspicion. Now the age of real discussion 
cannot be said to have come for any country while this kind 
of fear of being unjustly accused by the Government pre- 
vails. No doubt Count Arnim’s case is not a case of this 
kind. It is for a breach of discipline in the diplomatic | 
service, and not for too freely canvassing in public the conduct }} 
of the Government, that ho is arraigned. But the same | | 
severity of procedure which renders it possible for him to be 
severely punished before he has even been found guilty, 
renders the same thing possible in the case of others who are | 
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| now expressing opinions hostile to the policy of the Govern- 
| ment, (and also suffering for it,) on so many questions of the 
| kingdom. And assuredly tue unhappy fate of Count Arnim 
will be an example not unlikely to cow and silence the 
| opponents of the Government throughout thse couniry. 
| No words have a more misleading effect about them 
than the words so often now used as words of praise, 
“a strong Government.” Interpreted in the Prussian sense, 
“a strong Government” is too apt to mean a strong restraint 
on all who think the Government wrong and wish to show it. 
But that is only another mode of describing the weakness of 
individual opinion, and the absence, therefore, of any satisfac- 
; tory guarantees that the Government shall not go wrong 
i without knowing all that those who disapprove of its course 

think of its mistakes. In spite of Mr Disraeli’s disclaimer, we 
| cannot but think that it is not only the practice of arbitrary 
| arrest “ contrary to law,” out a law of arbitrary arrest itself, 
| which constitutional countries will do well to put an end to 
as quickly as they may. And surely no country in Europe 
is riper for such a reform, and no really great country, ex- 
cept France, needs it more, than the country whose govern- 
| ment has just astonished its own people as well as its neigh- 
bours by its strange dealings with Count Arnim. 





THE MIDLAND ABOLITION OF SECOND-CLASS 
CARRIAGES, 

Tue event has amply confirmed the view which we expressed 
at the time when the intention of the Midland railway 
directors to abolish second-class carriages and run first-class 
| carriages at a uniform fare of 14d per mile was announced. 
| The change has not been welcomed with unqualified satisfac- 
tion by the public; the expediency of it, even on the special 
| grounds urged by the Midland directors, is not admitted by 
other companies; and the chief competitors of the Midland 
have already announced their intention not to follow it ina 
policy about which they were not consulted, but to compete 
with it as far as they are compelled, and also to reduce their 
second-class fares, which is at least a different measure from 
that of the Midland, if it is not a measure of retaliation. The 
result is that the Midland Company has, in fact, disturbed to 
some extent the security of railway shareholders in the'r 
property, without obtaining any solid and undisputed advan- 
tage for the public. : 

The history of the discussion which has taken place since 
the Midland announcement is very instructive. It has elicited, 
in the first place, elaborate statements of the reasons for 
which the Midland directors profess to make the change, and 
these reasons are worth examination, The general ground, 
as stated by Mr Ellis in his circular of November 5, 
was a wish to develop the passenger receipts of the 
line while diminishing the cost of working. The addi- 
tion of third-class passengers to all trains in 1872 had 
done something towards this end, because the passenger 
receipts between 1871 and 1873 increased 183,000/, and the 
receipt per train mile increased from 3s 1?d to 33 10{d, the 
train mileage having in fact diminished 500,000 miles. And 
the proposed change was intended as a farther step in 
the same direction. In his speech, at the meeting at 
Derby, Mr Ellis also explained, with some detail, how 
the change would permit the diminution of the number 
of carriages in the trains, and so conduce to economy 
in working; and this economy, he thought, would more than 
cover tie initial loss in receipts from traffic, which he esti- 
But this defence is considered by good 
authorities most: defective. The increase of passenger traflic 
between 1871 and 1873 was not peculiar to the Midland, but 
was general all over the country, even on lines where the 
Midland experiment of adding third-class carriages to all 
trains was not tried. It was accompanied by an unexampled 
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| increase of the trade and revenue of the country, which showed 
the existence of unusual causes of improvement in the passenger 
traffic quite irrespective of any such change as that which the 
Midland made. As regards the reduction of train mileage 
again, Mr Ellis, unfortunately for his argument, gives not the 
slightest reason for believing that it was due to the addition 
of third-class carriages to all trains, and the two things have no 
obvious connection. Theinferencefromareduction would rather 
be that between 1871 and 1873 the Midland took off many trains 
which had beem found unnecessary, the train mileage pre- 
viously having been unduly increased; at any rate, before 
the statement is accepted that the reduction was caused by 








giving fresh facilities to third-class travellers, Mr Ellis may 
be fairly called on to show in what way the change had that 


effect. Last of all, as to the initial loss of the Midland at 
starting, by the chang2 now intended, there are one 
or two remarks to be made. Mr Ellis’s reason for estimating 
the loss at 1 of the present first-class receipts, and not 
at 4, which was the estimate of Mr Baines on behalf 
of himself and some opposing shareholders, is based on the 
statement that the present average first-class fare on the 
Midland system is not 2d, as Mr Baines assumed, but a good 
deal less. He argued that— 

The fact was, the great number of their first-class fares did not much 

exceed, and others did not at all exceed, 14d per mile. For instance, 
between Leeds and Bradford, Sheffield and Rotherham, Derby and 
Nottingham, Bristol and Bath, the fares did not exceed !4d per mile, 
including market, tourist, and other tickets, and there were other 
lurge towns on the Midland system at which the fares were frequently 
below 1}d per mile. So the directors adhered to the statement i 
the possible total loss would not exceed 25,000/ per annum. 
There is no doubt a great deal of truth in this view, and | 
it confirms the caution which we gave ourselves at the 
time asto the danger of over-estimating the initial loss; | 
but Mr Ellis has overlooked one point. This is, that the 
reduction to a uniform rate of 1}d per mile by other 
companies, which he ought to have allowed for, would 
compel the Midland to reduce its own charges under that 
rate, because its distances between several important | 
competing points—as for instance between Liverpool and | 
London—are greater than those of some of its competitors. | 
As the Midland would have to follow any such change, under 
pain of losing its traffic, the possibility and even likelihood of 
it ought to have been fully taken into account. The part of | 
the Midland defence which is most clearly explained is the 
prospect of ‘‘doubling up” trains by abolishing second-class car- 
riages; but if nothirg more is to be gained than a saving of | 
the previous loss through diminished fares, the change would 
hardly be defensible, unless loudly called for by the present 
first-class travellers who are, in fact, rather opposed to it. 

The Midland defence is thus rather incomplete on any special | 
ground, and the experiment, therefore, becomes a completely 
novel one, being merely an attempt on the part of the Midland 
to discover whether the temptation of lower first-class fares 
will cause an increase of the aggregate passenger tratiic, which 
would not otherwise have occurred. The same may be said 
also of an independent attempt to support the case of the Mid- 
land Company by showing how much more profitable third- 
class traflic is to the railway companies than either first or | 
second, This attempt was chiefly made in an elaborate letter 
to the Times, dated Nov. 9, by Mr E. Price Williams, in 
which the accounts of the London and North-Western and 
Midland railway companies were analysed in a peculiar way 
so as to bring out the point. The receipts from first and second- 


class carriages (composite carriages being classed with first and 








second) were compared with the number of such carriages in 
the company’s accounts; and then a similar comparison was 
made for third-class receipts. It was then assumed that the 
working expenses of passenger trains might fairly be divided 
between the various classes, according to the number of car- 
riages in each, In this way the extraordinary resuit was 
arrived at, that first, and second-class traflic on the North- 
Western system is worked at a cost of 74 per cent., and the 
third-class traflic at acost of 35 per cent. of the gross receipts. 
But even this conclusion, we think, would not prove enough for 
the purpose intended. It might well be that the net income 
now received from first and second-class traflic would not be 
receivable in any other way, in which case it is of no conse- 
quence whether the percentage of the cost of earning it is 
greater or less than that of earning the same net income from 
third-ciass passengers. It would not justify the companies, for 
the reasons we formerly explained, in refusing a portion of 
the public the kind of accommodation they required, provided 
they paid the extra cost. Even on Mr Williams’s showing, 
the first and second-class passengers now yield a net 
profit of 10:d each to the North-Western Company, 
and the third-class passenger only yields 77d. Why 
should the first and second-class passengers, if they are so 
much more profitable to the companies than the others, 
be deprived of the peculiar accommodation they require? 
But the conclusion as to the extraordinary difference 
between the percentage of working first and second-class 
traflic and the p:rcentage of working third-class traffic 
For the purposes of a comparison of 
even between 


is itself unproved. 
this kind, 


it is not easy to discriminate 
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goods and passenger expenditure in any company’s accounts, | By acting otherwise they have re-introduced the fatal principle 


and, farther, to divide the exclusively passenger expenditure be- 
tween the various classes of carriages must be still more difficult. 
It is a pure assumption, for instance, which Mr Williams 
makes, that composite carriages are all first and second-class, 
| as there is an appreciable number of composite carriages 
having third-class compartments in the long-distance trains. 


| The analysis of accounts which is thus relied on to show that | 


| first and second-class traffic is so much more costly to work 
| than third-class traflic is based on far too many assumptions 
| to give any solid support to the Midland case. The proba- 
bility at first sight is that first and second-class traffic is more 
| costly to work—that it would be cheapest to have one class 
| of carriages only ; but it is most difficult to obtain trustworthy 
| data on such a question, and, as we have seen, the proof of the 
greater costliness of one class compared with any other, even 
| when obtained, is not decisive on the point as to whether the 
| costlier class should be abolished or not. 
| The second point which arises in the discussion is the 
obvious opinion of the rival companies of the Mi land, now 
that they have been forced to consider the question, that the 
true way to make good the diminution of second-class receipts 


which has been occasioned by adding third-class carriages to 
all trains, is not to abolish any one class of carriages, but to 
reduce second-class fares. The companies have put forward 


no official account of their policy, but the view in well-in- 
formed quarters is that there is a real demand among the 
public for the three classes; that the Midland experiment 
of two classes only is by no means so novel as it 
is supposed to be, and has resulted, where locally tried, 
in a local demand for a second-class; and that there 
a fair chance of increasing the income of the companies by 
reducing second-class fares to a point at which ‘a certain 
portion of the present third-class passengers would be in- 


a is 


duced to travel second. This view may or may not 
be correct, but it is a hypothesis for which something 
can be said beforehand as well as for the Midland 
proposal. And the mischief of the isolated action of 
the Midland Company will be this, that the subject, 
for want of a common agreement, will not be properly 
considered. On all competing points neither of the 


new experiments will be fairly tried. Second-class pas- 
sengers will have their choice of the Midland first-class 
at former second-class fares, or of a cheaper second- 
class; and third-class passengers will also have the same 
choice. What passengers would do with only one alternative 
offered will not be known. And regards economy 
of working, at least, this choice of alternatives offered 
to the travelling public will tend to prevent any decisive 
result being obtained. Probably the Midland first-class 
under the new conditions will not be so full as they 
expected, nor will the second-class of the other com- 
panies have the chance it would otherwise have had if there 
had been no first-class such as the Midland offers. The divi- 
‘sion in policy among the great companies is thus most un- 
fortunate, but it is the natural consequence of any one of them 
acting precipitately and without consultation with the others. 


The third point to be noticed is the danger of a railway 
| war which is now apparent. This is clear from one of the 
‘resolutions which the leading companies have taken, viz., to 
‘lower first-class fares between competing points to the 
Midland rate, It is not quite certain whether this means 
| that the companies will follow the suggestion already made 
| as to what they have power to do, viz., reduce their first-class 
fare to 1}d per mile for the shortest distance, or merely that 
| they will let the Midland Company fix the rate; but there is 
|no doubt at least that, in the race of competition, the great 
| companies will not allow their traffic to be abstracted by the 
Midland. The reduction in second-class fares, however plau- 
sible the defence, has also very much in it in the nature of a 
|reprisal. Nor can the Midland escape the charge of having 
| provoke od this warfare. It is very easy to allege, as they do, 
that nine-tenths of their passenger traffic is local, and that they 
only consulted their own convenience ; that it is an incidental 
misfortune if their neighbours are seriously injured by thechange. 
The obvious answer is that-if the Midland had wished to ‘be 
friendly with the other companies, and to avoid a competition 
which will be ruinous to all in the end, it would have been 
easy for them to exclude the remaining tenth of their 
traffic, which is competitive in its nature, from the intended 
change—at least until consultation with the other companies, 
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of “beggar-my-neighbour ” into railway management, and 
they must be held responsible*for the consequences. To 
those who think, as we do, that any real competition 
among railway companies is permanently impossible— 
that one or two companies in possession of a monopoly 
are certain in the long run to agree about terms—that 
it is on this condition only railway shares can be a good 
property, and are entitled to the credit they have lately been 
acquiring—this re-introduction by the Midland Company of an 
obsolete principle of action cannot but be regarded as mis- 
chievous to the railway shareholder, and, in the end, injurious 
to the public. 


We trust there will be no error as to the point of the charge 
against the Midland Company. Their policy of abolishing 
second-class carriages is, in our view, a mistaken one, but the 
could not have been censured for following it within the 
limits of their own local traffic; and even as regards competi- 
tive traffic, they would have been free from blame if they had 
first pressed their views on the other companies, and en- 
deavoured to adopt some common course of action. It is the 
attempt to act independently in a ousiness to which a monopoly 
is e sseatial, which is justly regarded with so unfavourable an 

eye by the ordinary railway shareholder who will be the 
tim of the threatened warfare. 





IMPORTANCE OF NATIONAL INVESTMENTS IN THE 
PURCHASE OF OBJECTS OF SCIENCE AND ART, 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—TI trust that you will consider that this subject comes 
appropriately within the scope of Tne Economist, and that 
you will allow me space in your columns tq direct the atten- 
tion of political economists, and especially members of the 

H - of Commons, to it. 

. Political economists say that “ political economy is to 
the State what domestic economy is to the family.” Wise 
domestic economy induces the possessors of great wealth to 
invest it in the most profitable way—profitable both directly 
and indirectly. Every wise rich man, after providing for his 
necessities, devotes a portion of his wealth to the acquisition 
of objects which, if bought with prudence, not only increase 
in intrinsic value the longer they are possessed, but delight 
himself and confer good and pleasure on others. But at pre- 
sent the national policy of this country in this respect is far 
behind the policy of the wise individual. The vast earnings 
of our country are beyond comprehension in magnitude, but 


the amount of its investments in procuring illustrations of | 


science and art directly useful to productive industry and 
beneficial to civilisation is insignificant, and it is trifling in 
comparison with what has been spent by continental 
nations. It may be said confidently that the most advanced 
continental nations have done in proportion to their wealth 
much more than we have, and that they are reaping results 
dangerously aggressive on our own commerce, The existence 
of our welfare is dependent on our retaining a supremacy in 
Mr Disraeli, the Marquis of Salisbury, Lord Derby, 
and Stafford Northcote have expressed their convic- 
tions that the progress of industry depends on the cultivation 
of science and art, and I hope they will act boldly now that 
they have the power to do so. My numerous visits to 
the provinces assure me they would receive the hearty 
support of the Nation in bringing forward a bold and generous 
m ensure to promote technical instruction through examples, I 
am informed that at the late Vienna Exhibition upwards . 
30,0007 were spent by a few of the museums of Europe, 
the purchase of instructive objects out of it, whilst this sabli 
did not specially vote a single penny; and the South Kensing- 
ton Museum, the parent of those continental museums which 
bought objects, bought actually nothing. . 

2. Between 1815, when the National Debt reached its 
maximum of 861,000,000/, exclusive of terminable annuities, 
and 1873-4, the debt has been reduced to 727,900,000/, If 
a tenth part of that reduction had been invested in objects of 
science and art, and were now placed in, say, ten provincial 
museums throughout the United Kingdom, freely consultable 
by our industrial producers of all grades, not only would the 
wealth, the culture, and prosperity of the nation have been 
greatly increased by it, but the objects themselves would still 
exist, and their intrinsic commercial value would have increased 
enormously. It may be said that, inasmuch as the nation will 
never sell its objects of art, they cannot properly be called 
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“investments.” The contingency of sale is remote, but recent 
experience has shown that millions may be demanded as 


: ransom. We will not collect property for this reason, but the 


collection of works of art improves our commerce and adds to 
our national strength and resourves, helping us to defy 
demands for ransom, and is more profitable, if administered 
with reason, than a corresponding reduction of taxation. 
When an individual makes an investment in land, 
houses, and the like for the use of his posterity, he does 
not contemplate the sale of it. 


3. About 3,500,000/, it is said, has been devoted to pay 
off the National Debt during the year 1873-4. This sum 
lowered taxation about a penny a head on the population of 
the United Kingdom, aa imperceptible reduction ; but what 
an effect it. would have on the productive industry of this 
country and its civilization if only a tenth part of this sum 
(350,000/) had been put aside by Parliament in the collection 
of specimens of works illustrating science and art applied to 
productive industry, especially works of foreign origin, in 
order to show the British nation whut its competitors in the 
markets of the world have done and are doing. What a 
potential effect would be produced in the great towns of 
Manchester, Liverpool, Glasgow, Belfast, Birmingham, Leeds, 
Bradford, Sheffield, Nottingham, Bristol, the Potteries, New- 
castle-upon-Tyne, Leicester, Halifax, &e. They would all be 
set in motion to provide suitable buildings if Parliament 
adopted the principle now suggested. The principle of in- 
vesting should be placed beyond the power of the accidental 
Government of the day to alter it without the consent of Parlia- 
ment. At present the surplus revenue goes by law to reduce 
the debt, but a given part of it should go by legal enactment 
to provide objects for local museums to promote science and 

|| art applied to productive industry. 


| 
4, It is beyond dispute that when works of fine art are 
judiciously purchased, such works increase in value far 
beyond the compound interest of investments in the funds. 
The money value of property in fine works of art will con- 
tinue to increase as long as civilization advances in 
the world, whilst that of any other form of property 
is subject to more capricious influences. It is far 
cheaper to purchase when you are able than postpone 
| itto the future. Oliver Cromwell, in about 1650, rescued 
|| Raffaelle’s seven cartoons for a sum of only 300/. Who can 
| estimate the money value of them now? The value of money 
|| has not increased in the same ratio since then as these car- 
| toons have. Everybody has specific instances within his own 
| knowledge of the enormous increase which is taking place in 
the value of works of fine art. The Bernal, the Soulages, 
and the Meyrick collections did not cost the collectors of them 
a third part of the sums the objects realised when they were 
sold. There are pictures in the Sheepshanks collections which 
would realise more than ten times the amount Mr Sheep- 
shanks paid the artists for them. 
5. It will be useful to trace the history of public museums 
in this country, as the public feeling is now very different to 
that when we were fighting all over the world. Such institu- 
tions are little more than half a century old. In 1816, the 
year after Waterloo, there was no public want felt for 
| museums and galleries. There was no National Gallery of 
pictures, and Lord Liverpool’s Government even declined to 
accept the gift of tte bourgeois pictures now at Dulwich. 
There was no National Portrait Gallery, no Botanical Museum 
at Kew, or Geological Museum, or South Kensington Museum. 
The British Museum was the only national institution which 
was supported by Parliament, and that institution had been 
| bought by a lottery, a proceeding which the present age would 
|| not tolerate. It was no part of the public policy of 
this country to care for education, science, and art, or for 
institutions to promote them. Parliament voted no funds for 
| national education. It did not begin to do so till 1833-4, 

when Lord Russell obtained a modest grant of 20,000/ for 
|| the purpose. It was not till 1838 that money was voted to 
| assist industrial fine art, through schools of design, on the 
1 advocacy of Mr Ewart and of Poulett Thompson, afterwards 
H Lord Sydenham. Mr Henley, in 1852, was the first Minister 
hes followed the advice of Adam Smith, and spent public 
| Mmoney for some elementary industrial science teaching. He 
i recognised practical geometry as useful to carpenters, mesons, 
| and the like. Since 1816 the nation has created departments 

of ecucation and of science and art—i.e., national galleries in 
London, Dablin, and Edinburgh, and industrial museums at 
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South Kensington and Edinburgh; a national portrait gallery, 
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now at South Kensington; a “ patent’? museum; a botanical 
museum at Kew ; one, too, at Edinburgh, and one at Dublin ; 
a museum at Bethnal Greea, &c. But the purchase of objects 
of science and art, however, ig not regulated by any fixed 
principles. It has hitherto been most capricious, dependent 
on the personal whim of a Chancellor of the Exchequer. The 
work is of so much national importance that it merits to have 
a good settled responsible organisation, well understood, and 
sanctioned by Parliament. 

6. The national value of local museums to the culture and 
industrial progress of the country has not yet been suffi- 
ciently recognised by Parliament, which is accustomed to 
limit its votes annually to museums and galleries almost | 
wholly metropolitan in their action. Bat there are signs all | 
over the country that Parliament will soon be asked to admit | 
the claims of large towns to be assisted in establishing their | 
museums of science and art. Half a century will not yan 
away before our country has its public museums as numerous 
as those of France, Italy, and Germany. I have no doubt 
that the present Government is fully aware of this probability. 
Promoters of public museums may feel certain that the present | 
Chancellor of the Exchequer, having advocated the extension | 
of science and art instruction so persistently, as a chairman 
of a Select Committee of the House of Commons and the 
President of a School of Art, and by his frequent public | 
addresses on the subject during the last twenty years, will, | 
now that he has the power, do his best to influence the | 
Government to act and give effect to his long-cherished con- | 
victions, and thus make its mark on the civilization and | 
productive industry of the country. | 


7. I trust the Government and Parliament may be inspired | 
with courage to do for the nation what wise rich individuals | 
do for themselves, and to lay down the beginning of a fixed | 
national policy, by investing part of each annual surplus of 
revenue in the judicious purchase of objects of science and 
art ; not for the exclusive benefit of metropolitan institutions, 
but especially for the benefit of provincial museums.—I am, 
Sir, your obedient servant, Henry Cote. 

Noy. 9, 1874. 


BUSINESS NOTES. 


Tue Boarp or Trave Ramway RetvuRNs AND THE 
Companies’ Accounts.—A correspondent of the Times has 
called attention to the fast that arcording to the Board of 
Trade Returns for 1873 the gross receipts of the Midland | 
Railway Company are about 400,000/ more than the sum put 
down in the Company’s accounts for the same year, although 
there is only an inappreciable variation between the two sets 
of figures in the statement of working expenses. The discrep- 
ancy, he thinks, is such as to require explanation, and | 
ought not to exist. We suspect if he had inquired 
iarther, he would have found that the Midland is not the only 
company whose accounts do not correspond with those of the | 
Board of Trade Returns, and the harmonising of the accounts 
with the Returns presents, we fear, some formidable difficul- | 
tie. A great railway company has usually many 
dependent companies in connection with it, either under lease | 
or working arrangement. How are the receipts of these de- 
pendent companies to be dealt with? For the main company | 
itself the question is often one more of form than of substance, 
Whether the gross receipts of the dependent companies are | 
wholly incorporated in the accounts, or only the net balances | 
due or receivable from them, the question is one of book-keeping 
mainly, the essential point being that the main company’s | 
profit or loss shouid be truly stated in the accounts for the | 
shareholders. The case of joint lines also presents similar 
difficulties—is each of the companies owning the joint 
lines to include in its accounts the share of gross and net 
receipts belonging to it or cnly the balance receivable, what- 
ever it may be? The matter as far as the main company is 
concerned is mainly one of account, and accordingly the prac- | 
tice varies, as it might have been expected to do in such a} 
matter. But while the question of the mode of accounting | 
for the gross receipts of such companies is comparatively unim- 
portant for the main companies on which they are dependent, | 
it is of vital importance as regards the Beard of Trade Returns. 
These returns profees to be exhaustive, and one cf the chief 
dangers to be guarded against is that of twice entering the 
same items of receipt and expense—first to the main and 
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ben to the dependent company. The Board of Trade is 
thus obliged to decide for itself how it will deal with these 
doubtful items, and if it incorporates them with the figures 
of the main company, although that company has not it- 
self done so in its accounts, the discrepancy is explained, 
while neither the company nor the Board of Trade 
|is to be blamed for the apparent want of harmony between 
|them. We believe it isin this way that the discrepancy re- 
| ferred to, as well as similar discrepancies affecting other com- 
| panies, arjse; and although harmony may be desirable be- 
| tween the Board of Trade and the companies’ accounts, it is 
not easy to decide how that harmony should be enforced. 
The companies themselves do not ail deal with the matter in 
the same way, and the Board of Trade is thus bindered in 
reducing the information for each of them to any common 
form. We are disposed to think that the main company should 
either include the gross and net receipts of all the dependent 
companies in its own accounts, and its share of such receipts 
of joint lines, or should print a separate account for each de- 
pendent company. In this way the statisticians of the Board 
of Trade would be able to harmonise their figures with those 
of the companies, or any careful statistician could, where 
necessary, arrange them in harmony for himself. But so 
long as the companies are not uniform on such vital points as 
what is to be considered a “train mile,” it would perhaps be 
of little use to insist on uniformity in minor particulars. 


Toe Liapimity or SsareEnorpers.—Vice-Chancellor 


Bacon has just rendered an important decision—re the United 


what constitutes a valid acceptance of shares, and consequent 
liability to be placed upon the list of contributors. 
arose out of an abortive amalgamation of two companies. 


The case 


The applicant, Mr Nelson, originally held 40 5/ shares in the 


Progress Insurance Company, and on agreements being ex- 


ecuted in 1869, providing for its incorporation with the 
United Ports Company, Mr Nelson applied for his proportion 
of shares in the latter company, and received a letter of 
allotment in due form. On the United Ports Company being 
ordered to be wound up in 1870, Mr Nelson was accordingly 
settled on the list of contributors, but it has since been decided 
that the agreements for the amalgamation were null and void, 
on account of a variation in the deeds, and it followed that 
there was no contract to take the shares. Mr Nelson’s claim 
to be struck off the list of contributories was, however, re- 
sisted on the ground of his long acquiescence ; but the Court 
decided that, as there had never been a valid agreement to 
take the shares, he could not be liable as a contributory. His 


Ports Insurance Company (Nelsons’ case)—on the subject of 


the liquidator was ordered to repay the calls which he had 
paid, 





Reasons ror Winprne-cp.—Vice-Chancellor Malins—re 
the St Petersburg and Viborg Gas Company—has just had 
before him an important question as to when the winding-up 
The petition was presented 
by a smail portion only of the shareholders, and at a meeting 
on the 2nd July last nine-tenths of the shareholders had 
decided that the business ought to be carried on; but the 
petitioners urged that they were entitled to the winding-up— 
(1) because the company had not commenced business within 
a year of its ihcorporation ; and (2) because it was “ just and 

“equitable that it should be wound up.” The Vice-Chan- 
|| cellor held, however, on the former plea that “ commencing 
“ business ” in this case did not mean the manufacture of 

gas, which was the object for which the company was estab- 
lished, but it meant taking steps to enable the company to 
make gas, and it was clear such steps had been taken. On 
the second plea he expressed his adherence to a tormer 
decision, that the Court, in its discretion, could order a 
company to be wound-up although the majority of the 
shareholders were in favour of going on; but, in the 
present case, he did not feel justified in acting on his own 
impression that a continuance of the business of the present 
company would not be profitable, He remarked :— 
“If the Court was of opinion that to go on attempting to 
“raise more capital would lead to a disastrous result, it 
| “ would not hesitate to make a winding-up order. But to do 


“ that the Court must see clearly that to attempt to carry on 


a@company may be ordered. 
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Judge should withhold his private unfavourable opinion as to 
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‘ the company would have a disastrous effect. Now, looking 
“ at this company, it had a substantial object, and substantial 
“persons had paid their money to carry out that object. 
Here were nine-tenths of the shareholders saying that if he 
did not make the order they would make profits out of the 
Therefore, he was unable to say that he could 
see so clearly that the company could not go on, whatever his 
private opinion might be; for here were men of business 
who thought the company could go on, and supported their 
opinion by giviug their money.” Tbe Vice-Chancellor 
accordingly dismissed the petition with costs. But would it 
not be advisable, when such a decision is come to, that the 
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the prospects of a company which he orders to continue basi- 
ness? The expression of the opinion can only have the effect 
of pro tanto injuring the credit of the company and weakening 
the energy of the majority of shareholders who resolve to con- 
tinue the business ; and it is aot required for the purposes of 
the judgment itself. If the Judge’s opinion is to be expressed 
at all, he should have power to order a new meeting of 
shareholders to be called to reconsider the decision to go on. 





PurcuasE OF InpraAn Rarnways.—We have received the 
following with reference to the remarks which we made last 
week on Indian railways :— 


Should the Government purchase the railways there will, if the Go- 
vernment pay the money in the shape of an annuity, be a double opera- 
tion. They will frst have to ascertain the price by the average value 
of the stock during the three preceding years, and then convert the 
capital sum into an annuity calculated upon the average rate of interest 
on Indian securities during the two preceding years. If the rate of 
interest then prevailing is less than that which the Government is 
paying in the shape of guaranteed interest, the Government would be 
gainers by the operation, but the shareholder might get, nevertheless, 
an annuity equivalent to the gross sum payable to him. 

We will suppose that the price at which the stock is to be purchased 
is 115, and that the rate of interest is 4 per cent.; if the Government 
are paying 5 per cent. they would of course gain by paying off 5 per 
cent. stock at anything under 125/, borrowing at 4 per cent., and pur- 
chasing the railway with cash. 


The stockholder would be a loser, for the 115/, if re-invested in Indian 
securieties, would give him only 4/ 12s instead of 5/ for every 100/ of 
his railway stock, but he does not expect more than the value of 
his stock in cash under any circumstances, 

Then comes the annuity question. The intention of giving the | 
Government the option of converting the capital sum into an annuity 
was not gain, but convenience; and a mode of arriving at a rate of | 
interest was adopted which, it was thought, would not prejudice either 
party. It is, however, possible that either party may lose or gain. It 
will be said if the Government do not gain they will not exercise the 
option ; but it may be thought worth while to do so for the sake of re- 
dee:ning a portion of their debt by means of terminable annuities. But 
the probability is that neither will gain or lose. Any calculation now 
made can only be on an assumption, and, therefore, not useful for any 
purpose but that of illustration; but it may be accepted as likely that 
the rate of interest upon which the annuity is calculated wi!l be equal 
to the rate of interest which the purchase money would receive if re- 
invested in Government of India securities. 
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Taking the price at 115/, and the rate of interest at 4/ per cent., for 
every 100/ of railway stock 4112s per annum would be given, with an 
addition thereto for the sinking fund, which, together, would form onl 
annuity then valued at 115/. 


Whether that value would be maintained in the market depends 
upon the relative number of buyers and sellers, its price, like that of | 
all securities and commodities, being subject to the influence of sup- 
ply anc demand. 

We quite agree that there are two operations in the purchase 
of the Indian railways: first, the settlement of the gross price; 
and secondly, the change of that price into an annuity. 


that the change should be into an equivalent annuity, that is, 
into one which will sell in the market for the gross sum con- 
verted. We do not believe it was intended that Government 
should have the option of paying in two prices—one a principal 
sum, and second, an annuity which would not sell for that 
principal sum, 





THE GERMAN CURRENCY ORISIS, AND THE CHIEF 
DANGER TO THE NEW BANK BILL, q 


TO THE EDITOR OF THE ECONOMIST. 


On the 4th of December, 1871, 2 new law was published af 
the German Empire, whic ‘h prescribed unity of coin all over 
the land, and decided that it should be the “ mark” (in ore 
about an English shilling). Besides that, the gold standard 
was to be introduced, the com parative value of gold and silver 
being settled down to 1.15}, and silver change being ordered 
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to contain ,*; of fine silver, whilst one pound of fine gold was | 
coined into 1,395 mark pieces, or 69} pieces of 20 marks each. | 
The value of a 20-mark piece was to be equal to that of 24f 69e. | 
The coining of these new pieces began in the year1872. On | 
the 9th July, 1873, the new law was at last emitted, which 
settled the coin question for the future by doing away with 
| the old silver standard, and in its stead laying the foundation 
| of a pure gold standard. 
| 


uf 
| 
| 
| 


The German Government began to give out the new gold 
coins in the autumn, 1872, and by doing so caused the price | 
of silver to go down, a consequence of the sure expectation 
that 300 millions of thalers must be thrown upon the money 
market at the very moment when the reform was to be quite 
carried out. The coining of the new gold pieces was very 
slow work indeed, stiJl it went on without ever ceasing, and 
the new coins found their way to the public, whilst the 
Government only drew in the old gold coins, and left most of 
the silver in circulation. It has drawn in but 36 millions of 
thalers in silver, and all in all in old gold and silver coins about 
160 millions. It has, however, given over to the public 336 
millions of thalers, even if we subtract the war treasure of 
about 40 millions, so that German currency has grown into 
something abnormal. It is more than 180 millions of thalers, 
that is to say, 30 per cent. higher than it was. It is already 
universally known that when currency augments, and at the 
same time a double standard is existing, one or the other metal, 
if it rise in price, is then carried out of the country, as was 
experienced in the United States and in France in the years 
1852-65, Then the value of gold fell and silver was exported 
out of the country, now the value of silver has grown less and 
the gold is being carried away. In Germany this state of 
affairs could not take place so long as the war contribution 
came streaming in from France and caused the rate of ex- 
change to stand in favour of Germany. For this reason also 
‘| all prices in Germany rose to a great extent, and no one 
|| guessed at the true cause of their rising, because at the same 
| time prices and wages grew higher all over the world on 
account of over speculation. After the crisis in 1873 had 
taken place all the high prices sank down to their usual level 
|| again, and were in the month of March, 1874, 35°30 per cent. 
lower than at the same period of the foregoing year. But in 
Germany they decreased slower than in any other part of the 
world, and some of them have not gone down at all, as for 
instance hotel charges, the price of meat, and the wages of 
servants, which are comparatively higher than in England. 
The true reason of this is undoubtedly the appearance of too 
much of the new gold, which has been mostly put into the 
|| hands of the Berlin public, which of course suffers most from the 
|| consequences. It is quite wonderful howthe reason of so appa- 
rent a mistaken measure could for so longa time remain hidden, 
| when even the Secretary for Finances, Von Camphausen, ex- 
| pressed his astonishment at the continued heightening of prices. 
| I'he German press or special authorities on this point cannot be 
: 

















a an 





| blamed for naving forgotten to warn in time, because the govern- 
| | ment held the sum which it was going to emit in new coins as so 
|| profound a secret that the gold pieces given over to the public 
|| Were thought to be nothing more than a mere trial, a way of 
|, Satisfying the curiosity natural on such an occasion, and every- 
|| body believed that no more had been emitted than lay hidden 
|| in children’s savings boxes. The German government, which 
|| could not be mistaken on the consequences the emission of so | 
much new money, which circulated side by side with the old | 
| silver thalers, must cause, should have ceased to give out new 
;| Coins as soon as it found silver to be sinking in value. But it 
| seems to have been deceived by the rate of exchange favour- 
|| able to Germany when French money was pouring in, and to 
| have, above all, tried to save money by not buying too much | 
gold at a time, and by not having too great a sum ready 
| on which interest must of course have been lost. The natural 
thing to do was io give cut a new gold piece for every old one 
| drawn in, and no more. It is, however, still to be questioned 
whether the demonetised gold pieces should not have been 
| replaced by gold-notes, payable on the day on which all the 
silver had been drawn in. The Government’s system of saving 
| may have to be paid for dearly by the State, as well as by the 
|| individual, uniess, indeed, it be entirely given up, and a new 
| road turned into. No chance for this, however, if the New 
Bank Law be accepted without amendments. 


_ Gold began to be exported in great quantities from Germany 
| in the month of A ugust last. Financial newspapers in Berlin 

| have calculated the exportation of gold to have amounted to 

, 90 millions of thalers in the period between January and 31st 

| August, 1874. All this money has gone to France, this 
»| country having imported 680 million francs’ worth of fine 
‘| metal, mostly gold. While the German Government was 
making an enormous mistake the Bank of France operated 
most adroitly, so that whilst the latter increased its ready 
cash within one year by the sum of 558,515,142f, the 
German Government in the same space of time drove near 
500 millions of new gold pieces out of the country. 


_ Not until its credit had been speculated on a great many 
‘ times did the Prussian Bank augment its rate of discount, a 
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measure by which the public suffers for the incapability o f the 
leaders of the State. It may be true that the bank keeps its 
gold stored up in its ceilars, but it is impossible to hinder 


| 
that men of business and money-jobbers draw advantage from | 
the low price of silver, and with the bank’s credit buy all the | 
| 
| 
| 


gold circulating amongst the public. The government might 
have been warned in time of this dangerous state of affairs 
had it but paid attention to the difference showing itself 
between the German Banks, and all the other banks in 
Europe. Whilst foreign banks were having their notes dimi- 
nished during the period between March and September, the 
German Banks’ circulation of notes grew larger and larger, 
and is at present greater than before the crisis—greater | 
than it ever was. This fact shows that it is the notes of the 
German Banks, which replace all the exported gold, leaving 
less money in circulation than is required as long as the high 
rate of prices continue. 

The Prussian Bank has not done enough by raising its rate 
of discount 1 per cent., and it must have found its mistake 
out, because in three weeks following the day it raised it rate 
of discount 11 million thalers of its ready money went out, 
and only 6 million thalers of notes had been drawn in. 

The only way of repairing this mistake is the following. 

he government must coin what gold there still is wanting 
with as much speed as possible, and must not give it out little 
by little, but keep sufficient quantities of it in readiness, and 
not put it into circulation without at the same time taking in 
all the silver thalers. Instead of recurring to this expedient 
the German Government has gone in for a new Bank Law, 
the result of which .would be that the circulation of the notes 
exceeding the amount of coin and bullion possessed by the 
Banks is made a hundred million of thalers less. 

The new Gold Standard is expected to be in full action by the 
Ist of January, 1876. The Economist is wrong when it is of 
opinion that the German Government intends demonetising 
silver by the Ist of January, 1875, the law prescribing a three 
months’ warning before such a thing can be put into action; 
the only thing that will take place is the new mark circula- 
tion. By that time of course the overabundance in the 
currency must have ceased, by the silver thalers all being 
drawn in. Instead of the old currency, which amounted to 
600 millions of thalers, the new will consist in about 170 
millions in silver and near 430 millions in gold. 

As we say this, we suppose that the Government has still all 
the rew gold at its disposal. One hundred and eighty millions 
of thalers of new coin are at present circulating side by side with 
the oldcurrency. Whenthe old silver is drawn in, this sum will, 
of course, disappear again, and the rate of prices will return to 
its former level. Should the new Bank Bill pass, then 100 
million thulers’ worth of banknotes, not backed by coin or 
bullion, will be taken out of circulation, and the rate of prices 
and wages go down still lower, that is to say, to the level of 
three years ago. A change in the local prices and wages 
(quite independent of the change going on in all countries at | 
the same time), which in the course of two years would reach 
from 30 per cent. above the average level to 20 per cent. below 
the average level, which is as much as to say 50 per ‘en | 

| 
| 


ee 





would of course cause a great disturbance of all sorts of busi- 
ness. 

One of the difficulties the Government has to wrestle with | 
is that half its new gold has been exported to France. | 
Nothing will help them in this except beginning to coin over | 
again, and with great expediency. If they do not do this, | 
they must change the whole currency law and return to the | 
old silver standard. As this cannot be thought of, the new | 
Bank Bill must bring an amendment by which a new central | 
bank is founded in Germany, or the Prussian Bank changed 
into one. This bank of the Empire would be able to keep con- 

| 


power of emitting notes, would prevent all dangers brought on 
by sudden changes in the currency, by changing the rate of 
discount at the right time, and would regulate the emission of | 
notes according to the requirements of commerce. We may 
thus expect that the Reichstag will not accept the new | 
bank law unless a central institution of this kind be men- | 
tioned in it. 

P.S.—Camphausen’s recert declaration (Nov. 4) in the 
Reichstag is so unsatisfactory that it does not enable me to | 
change one word of the abovesaid. 

[Our correspondent is in error in stating that we expected 
the German Government to demonetise the old silver in cir- | 
culation from the Ist of January, 1875. What we referred to | 
was the intention of the Prussian Government to introduce | 
the mark valuation from the Ist of January next, a measure 
which we assumed would have some effect in demonetising 
silver within the limits of Prussia. So far, it would appear, 
no serious effects of that kind are expected so soon, the come 
plete demonetising of the silver depending on the action of the 
German Government even in States where the mark valuation 
has been adopted ; but we are unfortunately still without any 
clear exposition of the intentions of the German Government 
as to withdrawing its silver—Eb. Econ. } 
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THE PUBLIC REVENUE AND EXPENDITURE. 

he following are the Receipta on account of levenue 
during the week ending November 14, as compared with the 
corresponding period of last year :— 


Receipts of 
Week Ending 





Corresponding 
Period of 


-. 
1873. 








£ £ 
id cali 365,000 ..... : 276,000 
anal oe T4B,.000  cccoce 404,000 
SHAMBPS 00000. -coccce+s corecece 213,000 ecco 207,000 
Land Tax and House Duty DT -seceing 4,000 
ee a 9,000 
SEP EE Sidinbesparenseehes = 200,000 ..... . nil. 
EE ccivevcectsensrvcess nil. — nil. 
SINE 5. ccsorsanenesons nil. sicpaleia nil. 
Miscellaneous... .. — enecss nil. ececce 4.930 
A sconcccs 1y00R 000 —“ 904,093 


The total receipts of the previous week were 1,338,476/. 


The Exchequer issues of the week 
ture were 978,757/, viz. :— 


on account of expendi- 


£ 
Interest of debt....... henianieeiiee ibenpaneuiens a 
Other charges on Consolidated fund ...........0... nil. 


973,757 


Supply services (including Telegraph services) 
978,757 
During the week the cash balances have increased as 


follows :— 


Bank of Bank of 
England. Ireland. Total. 
£ £ £ 


578.005 


662,005 


1176,976 ... 


ooo ADI EED ows 


vee 1,754,981 
we 2,419,224 


ie 664,243 


— SEL. Bicenseene 


a ee re 580,243 $4,000 


-——-— 
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FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, November 19. 
The Bank of France for this week, last 
week, and for the corresponding week of last year, are as 


returns of the 


follow :-— 


DesToR. 
Nov. 19, 1874. Nov. 12, 1874. Nov. 20, 1873 
f c f c t e 
Capital of the Dank ........000 182,500,000 0 182,500,000 0 ... 182,500,000 0 


Profits in addition to capital 
(Art. 8, Law of June 9, 57) 
Reserve of the bauk and its 


8,062,030 79 se 8,002,030 79 ee 


7,735,579 13 






























RIIGIIED .cncngescnsccessecnsens . 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 .. 4,000,000 0 ... 4,000,000 0 
Special reserve ......... o 24,364,209 97 one 24,364,209 97 oe 24,364,209 97 
Notes in circulation..... eevee 2,551,872,030 0 ... 2,569,270,700 0 ... 2,953,966,565 0 
Bank notes to order, receipts 

payable at sight...........0008 10,086,661 78 .. 10,598,329 30 se. 8,770,957 37 
Treasiiry accoumt current 

SEINE Spiesseientapctesieisnin 151,035.624 72 ... 152398,851 78 .. 104,928,103 44 
Current accounts, Paris. 207,281,309 70 .e. 190,267,822 72 ... 187,067,881 72 

Do branch banks .. 23,551,617 0 .. 25,016,849 O oe 23,925,133 0 
Dividends payable ....... ° 1,824,389 0 eo 1,876,119 O oe 1,641,353 0 
Interests on securiiies trans- 

ferred or deposited ......... 4,821,735 30 3,673,183 44 ... 4,344,323 70 
Discounts and sundry inte- 

POSES occrccccccsercccovscccoccosccs 18,199,448 20 16,391,856 24 37 
Rediscounted the last six 

MOTLIS .cecccccesees eeccccecee ° 4,363,645 31 ... 4,363,545 31 8 
Bills not disposable ..... 1,626,791 13 oss 1,627,317 31 27 
Reserve for eventua, 

on prolonged bills . 6.626,299 65... 6,626,299 65 65 
Ee eos =: 14, 924,273 05 13,744,295 O01 65 

Total ..... hiisnatiaciamenald 3,237,185,918 74 ... 3.237,332,259 66 ... 3,614,028,552 99 
CREDITOR. 
Cash in hand and in branch f ce f ec f ec 

BANKS cccccccocccescocsccccece ese 1,288,741,733 87 «0. 1,277,420,884 29 w. 732,195,147 34 


Commercial bills over-due... 
Commercial bills discounted, 


196,054 45... 365,420 45 ove 490,793 44 








not yet due........ eeneconss eooe §361,233,148 74 .. 359,664,345 21 ..2 573,223,341 50 
Bonds of the City of Paris... 30,300,000 0 ... 30,300,000 0 .. 20, 0 
Treasury bouds........0-+00+ ess 827,062,500 O ... 827,062,500 O . 1,102,648,333 35 
Treasury bonds (Trea of 

—; i a os ms on s+ 150,000,000 0 
Commercial bills, brancn 

DAMS .cccccccesssesccee coccesee 947,084,335 0 .. 357,809,823 0 . 619,583,677 0 
Advances on deposits ol ¥ 

bullion ..... oopiiti  Cnenewee 9 sex 2,356,700 0 es 4,731,000 0 

Do in branch banks...... 7,365,900 O se 7,714,900 O ove 2,989,400 0 
Do in French public 

BECUTILICS..cccococccocecees 27,227,200 0 ... 26,929,900 0 ww. 26,468,200 0 
Do by oranch banks...... 19,054,500 0 .. 18,567,550 0 ow. 15,675,750 0 


Do on railway shares 
and Cebentures.... 

Do by branch banks...... 

Do on Crédit Foncier 
DONS .ccosscccccecccececce 

Do branches ..... . 

Do to the State (Con- 
vention. June 10, 1857) 
Government stock reserve... 
Do disposable.......++. eoeee 
Rentes Immobilisées (Law 
p. OF JuMe 9, 1857) sceseeeeeeee 





17.544.400 0 we 17,694,200 0 ow. 49,564,000 0 
15,040,340 0 w» 15,025,100 0 ow. 16,038,550 0 
0 
0 


1.125.500 
539,000 


ese 1,148,900 0 see 
eee 622,400 0 se 


23,679,400 0 
569.600 0 





60,000,009 O 
12,980,750 14 
67,021,500 Li 


60,000,000 0 ... 
12,980,750 14 wo 
67,350,782 77... 


60,000,000 0 ... 
12,980,750 14 seo 
67,350,613 82. 
100,000,000 O ... 


100,000,000 O ass. 100,000,900 vu 
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f c f c f e | 
lo'el and furniture of the | 
bank and landed pro- 
perry branches ..........00. - 7,917,104 © neo 7,013,486 0 .. 7,764,165 6 
Expenses of management ... 3,937,134 91 ... 3,950,142 88. 
Employ of the Special 
SOROTIG ccteneserséverveccendie 24,364,209 97 .. 
BaMGrles wcccccecccccccescecccce ense 6,316,663 84 ... 
eqnemiaans> atime ENTE es | 
Tete) ncccccsccncesccccessocse eee ene 74 - 3,237,332,258 66 ... 3,614,028,529 99 | 


The above return, compared with that of the preceding week, | 
exhibits the following changes : — 





INCREAS2. francs. 
Private deposits .......... 15,548,255 
GE a cuduisccwennan sat 11,320,849 
franes. 
Circulation ........ pipaent sienna scaneuaseseeneics StEEe 
Treasury account ...... bbbrevebeueweeaeesdeeeseves SET 
Discounts........ ieneaieites plskiiese. domeeie abled . 9,201,185 


in the branches, | 
The relaxation in the 

money market has caused a reflux of money to the Bank, 

shown by a large increase in the private deposits. The most | 
remarkable variation is, however, the augmentation of 11 

millions in the reserve of cash, which had for some time past 

remained stationary. 

Money for discount, without being absolutely abundant, is 
easier, and good trade bills now find takers at 4 and 4 below 
the Bank price. The rise of the Bank of England rate on 
Monday has caused mvre than usual attention to be directed 
to the exchanges between the two countries. The price of 
paper on London has, however, so far been but little influenced, 
the improvement having been limited to an advance of one or 
two centimes. Paper at sight is still to be obtained at 25f 144¢e, 
and although importations of gold may be difficult at that 
price, a fall of one centime would be sufficient for them to 
recommence. The exportations of sugar to England are now so 
large that the refiners have always bills for sale, and as France 
has not this year to send money abroad to buy corn, she has 
a larger balance in money to receive. The heaviness in inter- | 
national securities, Turkish especially, is attributed to fears of 
exportations from London here of those titles to open credits. | 
Even should a check be placed on the exportation of gold to 
Paris by those means, there is room for doubt whether any- 
thing more than temporary relief would be obtained. That 
the balance of trade will continue to be in favour of France 
may be taken for granted, and as the investments abroad, 
which before the late war balanced the imports and exports, 
have now entirely ceased, France will in future have to receive 
money from abroad instead. The operations connected with 
the loan produced for a year or two a certain derangement in 
the international exchanges, and last year money had to be 
sent abroad for the purchase of corn. As those two disturbing 
causes have now ceased, the natural effects of the balance in 
favour of France will have full play. The returns issued by 
the Ministry of Commerce show that no exportations of corn 
of any quantity have yet taken place. When these commence 
more paper may be created, and the benefits of the rise in the | 
English Bank rate will be lost. The production of sugar has 
during the last few years become so enormous as to become 
an element of importance in estimating the future movements 
of money. It now amounts to 500,000 tons a year, and one- 
half of that quantity is free for export. This surplus of the 
production of corn and sugar may not all be sent to England, | 
but as London is now a sort of clearing-house where all the 
international exchanges receive their ultimate settlement, it is 
there that the effects of the current of specie to France will be 
most felt. 

The heaviness in Rente, noticed last week, has since con- 
tinued, and the depression has spread to securities of all kinds | 
with one or two exceptions. The causes of this reaction are | 
entirely political, and must be sought for in apprehensions cf | 
Ministerial difficulties at the opening of the Assembly on the 
oUth, and the coming municipal elections. It is certain that a | 
new Municipality in Paris will contain a larye majority of 
Extreme Republicans, as the Conservatives are divided among 
themselves, and cannot agree to any common action. The 
Radical members of the present Council have already made 
their bid for the votes of sympathisers with the Commune by 
bringing forward in the Council a motion for an amnesty, on 
the ground that trade is suffering from u difficulty of obtain- 
ing workmen, who were forced to fly from Paris in consequence 
of the violent repression of the insurrection. The pretext is 
as good as any other, but the stagnation in the Paris trade 

vas before supposed to be due to an excess rather than a 
diminution of production. The great bankers who had con- 
ducted the campaign for a rise, which had carried the Fives to 





abandoned to itself, has become each day weaker. The round 
rate of 99 was first lost, and that of 98 has now been sur- 


rendered almost without an effort. Italian Rente has recovered 


| on the favourable result of the elections. 


Turkish continue vo 
fluctuate between 44} and 45, this last rate always producing 
Ottoman bonds of 1873 are offered at 260. ‘There has 
been an active demand for Credit Mobilier shares on a vague 
rumour of some scheme for relieving the insolvent Immobiliere 


offers. 


par, have abandoned transactions in Rente, and the market, 


eer 








4,245,155 87 
24,364,209 97... bes 
9,090,762 97 ... 23,567,929 24 
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Company, in which a great portion of the assets of the Mobi- 
lier are locked up. Immobiliére shares also, which were 
recently unsaleable at 20f, have risen to above 50f. Railway 
shares are weaker, as although the receipts for the last week 
published show an increase of 430,000f compared with the 
same week last year, a large deficit at -the end of the year is 
inevitable, and a diminution in the dividend probable. Trans- 
atlantic Company’s shares have been largely depreciated by a 
rumour that no dividend will be paid for this year. They 
have lost 11f this week at 217f 50c. 
prices for the account :— 








Nov. 12. 
f 


Nov. 19. 













c f c¢ 
EY <4 cttr eeatiacebcesssdees, “GE UE: stucs OAC mE 
Pri dicuntnntinis SOE inna CES: 
Morgan Loan (cash)..........000. 515 O ...0« 513 75 
ONIN s.cccsecunbucesseauescoasaspenes i) ae 
CURRIN TEU wccccncccccicccsccsse <8 CO concen S496 
SNONNO, BO hackivcccctsticccnes BOE OD <cioce Ble Oe 
MORO BETO Cir dnsicsecscticreaive, MORK ciecce 1019 
Spanish Exterior ,.........cccsesee IG cca ste 18 
United States 6 per cent......... 102$ ...... 102} 
PUI vcccaccacave poi | - SAME sent “RE Te 
PIA, ctcccesitiverietimeciccs, ee kk ae 
Bank of France (cash)............ 3900 0 ...... 3900 0 
Comptoir d’Escompte ....-c0-. 550 0 ...... 545 0 
CROCS PONMIOE 5, scccisnatccennsas, O00. © corece, 886. 0 
Credit Monier viceccccccecsecccoscs BOO 0 200. BOG 25 
Soci¢te Générale ........0..000.0. 5382 50 ...... 5380 0 
Banque de Parisetdes P. B....... 1160 0 ...... 1153 75 
a a me 
Northern Rajlway........-.-.s0ses. 1075 0 ...... 1071 25 
WIND cnnsadicetesisiciescciutiassis GEO © rises G08 00 
Orleans ... pti: Te OC wm coe 8 
MMNORI .:ticachbiabediiciemacanaeaie: OU OT” cane - 502 50 
Paris-Mediterranean .......... 877 50 ..... 872 50 
INI sticchtacmstemenninesecda: GE O case Ge 0 
South Austrian Lombard,........ 3038 75 ...... 305 0 
SO GON sisas entiaiiaszesen enc: MR TO . cceven 448°45 


A question relative to the interpretation of the law of 
March, 1872, extending the stamp duty to foreign securities, 
recently arose between the French Treasury and the agents 
for the Hungarian loan of 1868. According to the law, foreign 
loans were only liable for the proportion of the titles cireu- 
lating in France. The drawings for the whole of the Hun- 
garian loan of 1868 have hitherto taken place at the offices of 
the Société Générale, but the French Government lately de- 
manded that al) the titles, of which the numbers shall appear 
in the periodical lists of drawings for redemption, should pay 
the duty, whether held in France or abroad. The drum con- 
taining the numbers has, in consequence, been delivered by 
the Société Générale to the Austrian Embassy to be sent to 
Pestbh, where the drawings will in future take place. 

Only a few months back a tax of five per cent. on transports 
by goods trains was voted by the Chamber, and has since been 
levied. ‘There is now a probability of the tariffs being further 
increased, but this time for the benefit of the companies. Al- 
ready last year an application was made to the Government 
by the great companies for permission to increase some of 
their accessory charges. It was then refused by the Admiris- 
trative Commission on Railways, but the demand was recently 
renewed, and from the reply made by the Minister of Public 
Works to a question put in the last sitting of the Permanent 
Committee of the Assembly, the Government appears to be 
disposed to grant now what it refused last year. Among the 
charges it is proposed to increase is that for loading, which 
would be raised from 1f 50c to 1f 80c per ton. Theaugmenta- 
tion would be insignificant on goods sent for a long 
distance, but for short journeys the increase is esti- 
mated to amount to net less than from 10 to 15 per 
cent. on the present tariffs. The only satisfaction the minister 
could give was a promise that no change should be made this 
year. He reminded the committee that the railway tariffs 
im Germany were recently increased by 20 per cent., from 
which it might almost be inferred that the Government would 
not be opposed to an augmentation of the rates of transport 
as well as the accessory charges. Unfortunately in this 
question the interests of the Treasury coincide with those of 
the companies, for of the six great companies four are still 
forced to have recourse to the Government guarantee, and 
the Government may be inclined to ligkten this burden, or 
at least to prevent an increase of it, at the expense of the 
commercial interests of the country. 

The affair of the Territorial Bank of Spain is not yet at an 
end, judgment having been deferred for a week, and another 
trial of the same kind has commenced before one of the other 
Chambers of Correctional Police.: The facts in ail these 


| financial scandals bear a certain resemblance, consisting in 
| the foundation of 


companies with fictitious lists of share- 
holders, and the issue of bonds on the security of « share 
capital never subscribed. The defendants in this case are the 
manager, directors, and agents of the Société des Gas Réunis. 
This company was first founded in 1863 for working a patent 
for producing mechanical power by a system of compressed 
air known as the moteur Lenoir. The nominal capital was 











Subjoined are to-day’s | tions and undertook the establishment of gas works in the | 
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two millions of frances, of which, however, a million and a 
half was represented by liberated shares given to the inventors 
and founders in exchange for their patent. Shares were 
issued for the remaining half million, but the only effective 
capital received was a sum of 300,000f, the banker charged | 
with the issue having deducted 100,000£ for commission, and 
then failed, owing the company another 100,000f. The work- 
ing of the patent bad only produced losses, and in 1868 the 
company had a deficit of 481,000f. It then changed its opera- 





| 
provinces, and to obtain new funds issued a first series of | 
8,000 bonds, at 250f each, and which issue was soon followed | 
by others. However, to create a market for them, it was 

necessary to obtain admission to negotiation on the Paris | 
Bourse. As a step to acquire that privilege, a general meet- | 
ing decided, in 1870, on issuing 12,000 new shares. The war | 
and the Commune intervened, and the project was only carried 
out in September, 1871, when M. Gautier applied to the | 
Chamber of Agents de Change for admission to the official 

price current of 12,000 shares and 32,000 bonds, at the same | 
time presenting an act drawn up by a notary declaring that | 
the whole of the shares and bonds had been subscribed for, 
and that one-fourth of the price of the shares had been 
paid up. In reality, the list of subscribers copied from 
the company’s books was entirely fictitious, and the sum of 
1,500,000f, represented as having been paid, consisted only of 
a sheet of paper on which Gautier had written that he engaged 
to furnish the million and a half himself. The authorization 





was obtained, and the next thing done was to start a paper 
with the funds of the company to recommend these securities. 
By the aid of this organ, the name of which—la Probité Finan- 
cicre—ought to have excited distrust, and a large commission 
allowed to dealers, a considerable number of bonds were dis- 
posed of; others were pledged for loans; a banker of Lille 
lent 400,000£ on a deposit of 5,500, and the Bank of Brussels 
advanced 1,500,000£ on the security of 4,000 shares and 15,000 
bonds. An attempt appears also to have been made to raise 
175,000] in London in the same manner, but failed. 
Syndicate Chamber had only authorised the negotiation of 
32,000 bonds, but an examination of the company’s book 
shows that 53,000 were issued. Gas works were established in 


several places; but estimating them at their cost, the balance- | 


sheet of the company shows a deficit of 3} millions of franes. 
The indictment charges the defendants with infractions 


The } 


of the } 


law on public companies, and obtaining money under false | 


pretences by the publication of fictitious reports. 


The Turkish Five per Cents. of 1874, and the new shares of | 


the Ottoman Bank, which had hitherto only been n¢ 


The followmg are the latest quotations of the produce | 


markets at Havre per 50 kilos (1 ewt), duty paid :— 


Correg (in bend).—Hayti, 105f; Gonaives, 109f; Rio, 97f to 1008 ; 
Santos, 113f. Sales last week, 6,731 bags; importations, 10,053 bags ; 
deliveries, 12,044. Stock, 104,865 bags an 124,681 
bags and 808 at same date in 1873. 


d 77 tierces, against 


Hiprs.—Monte Video salted, S4f; dry ox, 
Buenos Ayres salted ox, 92f 
salted, 79f; 
per doz. 

Woor.—Bnen 
per 100 kilos. 

TaLLow.—Orx, 53f 


136f 5O0e : heavy, 122f ; 
: dry, 131£; Rio Grande, 88f; Pernambuco 
New York cow, 63f; La Plata kid, 


Urvguay, 96f; L6L 50c 


s Ayres unwashed, 210f to 220f; Pernambuco, 220f 


"Oe - 
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sheep, 51f 50c. 
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RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Accoun1 pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 1&8tn day of November, 1874. 
ISSUE DEPARTMENT. 


Notes issued........-... £34,459,310 | Government debt...... £11,015,100 
| Other securities ...... 3,984,900 
| Gold coin and bullion. 19,459,310 
! Silver bullion ......... ane 





34,459,310 34,459,310 


BANKING DEPARTMENT. 


Propristors’ capital... £24,553,000 Governmentsecurities £15,534,656 
vege ; : s,s mn eho we 

DOU ccaccstecccenseusasas 3,104,632 | Other securities ...... 17,543,55 

Pnblic deposits, in- WG icesieceseniveseve . —«-8 075,855 


Gold and silver coin... 





eluding Exchequer, 742,364 
Savings Banks, 
Commissioners of 


National Debt, and 


j 


dividend accounts... 3,881,20 | 
Other deposits ........ 18,042,559 
Seven-day and other | 
DiNS .cccccsceessose «864,539 | 








39,895,932 


F. MAY, Chief Cashier. 


39,895,932 | 
Dated November 19, 1874. 


tiated | 
en banque, have now been admitted to the official price current. | 
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‘| Increase. 

£ £ 
= Circulation (excluding Bank Post Bills) oe 402,645 





Public deposits.......... 5,142,365 },584,58: 
Other deposits ......... 14,426,234 22,123,550 
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1HE OLD FORM. 
The above Bank accounts would, 
form, pres¢ mnt the following re ‘sults — 
LIABILITES. z 
| Circulation (including 
bank post bills) 


if made out in the old 


| ASSETS. £ 
Securities ..... niente - $1,525,213 

26,748,494 | 20,201,674 

| Public deposits ...... | 3,831,202 

| Private deposits ..... - 18,042,55 

i 











45,.622.255 | 51,726,887 


s being 3,104,632/, as stated in 


| The balance of Assets above Liabiliti 


the above account un re ate head Rest. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last week 

exhibit— 


Decrease. 


Public deposits 
Other deposits - 
Government securities oe 7176 
Other securities 
Bullion 
SD cnaisauee 


| Reserve 


ha 
iw 
a 





642. 262 


9 EOF 
622,62 
977 


a 
219,978 





| The following is the oljicial return of the cheques and bilis 
| cleared at the Bankers’ Clearing-house :— 
Week endi g Week endir g Week k en ding 
Nov. 13, Nov. LI, Nov. 19, 
1874. 874. 873. 
| Thursday............ £15,289,006_ ...... £16,812,000 . £17,016,000 
: 16,070,000... 44,348,000 


15.968,.000 25,996,000 


| Friday 

Saturday ........... - 21,715,000 
| Monday 
Tuesday 
Wodnesday........ . 


18,550,000 
eocce . 18,514,000 
ececce i 182.000 ra 15,773,000 





14.6038,000 








Total 2,675,000 
GEORGE 
Bankers’ Clearing-house, N 


ipeoareni | ae 92 070,000 138,197,000 
DERBYSHIRE, Chief Inspector. 


smber 19, 1874. 


eeenee eeecee 


The following shows the amount of the 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
18th November, 1874 :— 


Circulation, Bullion 


























Circula- i 
tion, Coin and SoCerTinee Rate of 
Date. a lu lin Bullion. Deposits. in Banking Reserve. Discount 
ani Post Departmnut 
bills. 

£ £ £ £ £ % 

ee DD ccsnshtnic 26,955,650, 21,858,445 22,458,967 30,945,888 9,902,795! 4 

BD  cecccccecces 26.489,785) 22,541,378! 23,108,221 30,476,019 11,051,593 _- 

26 26,322,875 23,078,119| 23,856,007) 30,474,110, 11,745,243 33 

Sept. 2 26,317,375, 22,983 677) 23,623,042, 31,163,952, 11,166,302 3 

9 26,498,335) 23,244,107 23,628,077, 30,562,222 11,745,772 _- 

16 . 26,243,065, 23,364,615 23.9458.422 30,514,410 12,121,550 - 

BB ceccecsesves 26,023,995, 23,315,964 24,106,60), 30,540,725, 12,291,969 _- 

9D ccccoccesses 27,276,995 23,090,300 24,838,641 32,721,109 10,813,305 —_ 

Oct. T  warveccesese 27 603,350 22,639,572 26.631,444| 34,627,026 10,036,222 — 

li esses) 27,660,430 22,056,256) 25,005,036 34,546,423) 9,405,826 4 

oo ee-ss| 27,031,365, 21,456,594, 25,431,480 9.425.229 — 

ZB ncvve evveeee, 26,745 765 21,341,381) 24,706,540) 33,156,235 9,595,616 _- 

Nov, 4 ccvccsresees| 27,268,929, 21,098,541) 23,322,328! 32,570,194, 8,829,621) — 

A) ccccee 26,786,600 20,824,297, 22.712.947 21,727,651, 9,037,697 —_ 

RD . stmcsinoniins 26,383,955 20,201,674 21,873,761 31,078,213 &,817.719 5 
Subjoinedisour usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, duriag 





a period of four years, corresponding with the present date, 
as well as ten years back, viz:— 














Atcorresponding dates Nov.16, | Nov. 22, | Nov.20, | Nov.19, | Nov. 18 
with fhe present week. 1864. 1871. 1872 1873 1874 
. : - ee aaa | 
Circulation, excluding £ £ £ £ £ 
bank post bills ...... 20,750,500 24,473,220 24,973,215 | 25,273,130 | 26,333,955 


3,831,202 
18,042,559 
12,103,582 | 13,534,653 
19,376,260 
9,702,026 


4,519,858 
18,690,919 





Government securities) 10,734,542 


Other securities.........) 19,305,2% 


15,001,082 


17,152,857 





1) Rta crs 
a4 43,557 


Reserve of notes & coin ae 14,721,548 10,952,288 | 8,817,719 


Coin and bullion ......| 13,852,355 | 24,184,768 | 20,925,503 19,975,156 | 20,201,674 


Bank rate of discount, 8 % 4% 7 % 8 % 5% 
Price of Consols ...... 91 938 925 92} | 93} 
| 
56s 8d 6ls 3d | 438 9d 


Average priceofwheat! 38s 9d 55s 1ld 
5 


ExchangeonParis(sht) 575 90 25 62: 72} 22} 


25 45 55 (26 12} 
1 
d 


— Amsterdam ditto. 1 1s} i2¢ 4 12 0} 14) 1116 18 








The amount of the “other’ 
the “ other’ 
4,879,0077; 


deposits, as compared with 

securities, showed, in 1864, a deficiency of 
in 1871, an excess of 4,970,693/; in 1872, 
a deficiency of 2,046,725/; and in 1873, a deficiency of 
686,041/. In 1874, there is an excess of 499,002/. 

In 1864, mercantile affairs were still in an unsettled state, 
and more than ordinary caution was exercised in making ad- 
vances. The dividends on Turkish Consolidés had fallen in 
arrear; the fact was not noticed as a novelty, but “as oc- 
“casioning more annoyance than alarm.” 

In 1871, the Bank had previously raised its rate in view of 
German demands for gold, but the reserve was now at a high 
point and money in good supply. In France coin was hoarded, 
owing to the depreciation of paper currency. 

In 1872, rates in the discount market were on the turn, but 


there was as yet nothing except a favourable Bank return to 
induce a general belief that money was declining in value, 


The absorption of the French loan had proceeded very rapidly }, 


according to M. Thiers’ statement. 

In 1873, the Banks of England and France had each re- 
duced the rate of discount, the latter from 7 to 6 per cent. 
The supply of gold from France had stopped, but money was 
arriving in large quantities from other quarters as well as 
from the country. There were periods of comparative dul- 
ness, owing to a possible revival of the American demand, but 
on the whole the stock markets were firm. 

The account of the Bank of France for the week ending 
November 19 shows the following changes :— 


Noy. 19. Nov. 12. Increase. Decrease, 
ASSETS, £ £ £ & 
Cash...... semametinéuneesthiuckensen. Mien 61,097,000 ... 453,000 .. 
Private securities ........ 33,566,000... 33:909.000 . 343,000 
SWORTALT DOMRE.<00.0sccocesesece 33,082,009 ... 33,052,000... 
LIABILITIES. 

RR tener 102,478,000 ... 103,195,000... ws ove: 717,000 
Government deposits ......... 6,041,000 ... 6,096,000 ... »  €5,000 
Private deposits .... 10,227,000 ... 9,509,000 718,000 as. 


The fol lowing are the principai items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement* :— 
PRUSSIAN BANK—Week ending November 14. 

















Noy. 14. Nov. 7. Increase. Decrease, 
ASSETS. £ £ £ £ 
Coin and bullion .......ccccces « $1,191.000 ... 31,375,000 ... pone es 184,060 
Discounts and advances ...., « 23,063,000 ... 23,193,000 ... one es 130,000 
LIABILITIES, 

Notes in circulation ..... 42,155,000 ... 41,368,000 787,000... eee 
Deposits, &c. ............ ‘ 5,019 000 5,014,000 ... 6,000... eco 
Accepta nces,en ‘orsements,&c. 3,513,000 . 4,594,000 ‘a -- 1,081,000 

HAMBURG BAN K—W ‘eck ending Novemter 1 12 
Noy. 12. Nov. 5. chaos se. Decrease, 
£ £ £. & 

Deposits of bullion, cone 89!,000 ... 836,000 2... 55,900 ee 

NATI NAL, BANK OF BE LGIUM—Week ending November 12. 
Nov. 12. Nov. 5. Increase. Decrease, 
ASSETS. £ z£ p 
Coin and bullion ....cccscscosee 4,473,000 oo 4,445,000 2. 28,090 ove eee 
Discounts and advances...... 10,833,000 10,867,000 ... 16,000 .. ove 
LIABILITIES. 
Circulati 12,221,000... 12 213,000 ... 18,000 
DOPOBiItS....ccccceccecere:oseses 2,705.000  w.0 -687,000 ... 18,900 ... 
AL STRIAN } NATI NAL BANK—Week ending November 11. 
Nov. ll. Nov. 4 increase. Decrease, 
ASSETS. £ £ £ 
Coin and bullion ..........s000 14,370,000 ... 14,387,000 ss. ose oe 17,000 
Discounts and advances ...... 15,122,00 18,145,000... ese ee 23,000 
LIABILITIES, 
RNR Riikeiseccvinestnentnsrees $1,211,000... 31,267,000 56,000 
NEW YORK ASSOCIATED b ANKs—Week ending Nove ember Ms. 
Nov. 1 Nov. 7. Increase. Decrease, 
£ £ £ 

OUD: - dintndeicanesasinnienaienicil 2,619,000 ... 898,000 ... wae 
Loans ard discounts ... eee 652,279,000 ... on eee 235,000 
Legal tenders 10,399,000 ... 13,900 ose 
| ee 35, ooo 4,598,000 ... 137,000 vive 

| is cols dols, 
SP IS cincstecemenienneens On . 226,750,000 ... 3,240,000 ... 





* Converting 


the thale 
and the franc at 25f per 1. 
Norge.—Currercy is reduced into English 


Al 383 the Austrian florin at 2s; the reichs-mare at ls; 


money at 3s 8d per dol, the item specie 


being taken at 4s 2d per dol. are left in dols on account of the mixture 


of currency and specic. 

Discount anp Moxey Marxet.—The weakness of the 
Paris Exchange and the continued withdrawals of gold from 
the Bank had the effect on Monday of inducing the Bank 
directors to take the step which has really been for some 
time inevitable, and raise the rate from 4 to 5 per cent. At 
first the open market followed the change, the minimum rate 
for three months’ biils being quite 4? per cent. on Monday 
afternoon, althougn the belief that the market was near a 
change in the opposite direction was at the same time shown 
in the disposition to take long bills at low rates; but since 
Monday the scarcity of bills offering for discount has again 
become apparent and rates have not been maintained. At 
first, also, the firmness of the open market, after the advance 
to 5 per cent., was assisted by the impression that the Bank 
was borrowing on stock, there being no doubt that bor- 
rowings on stock of 


Net deposits 











some kind, though not of very 

— Hamburg mths) 139 9} 13 9} i0} 2085 2067. | 2078 large amount, actually took place; but this impression 

Clearing-house return 92,575,000 123,498,000 133,197,000 |132,673,000 not being confirmed, the consequent support to rates in 
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very gradually become a little less weak, and although the Bank 
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the discount market was lost. Tie French Exchange has also 
reserve is very low and a small supply of bullion is in sight, this 
slight improvement in the exchange on Paris induces a belief 
that no farther advance above the present rate may be required. 
Accordingly, to-day, the minimum rate for three months’ 
Bank bills has been no higher than 4} per cent., while very 
short bills are taken at a fractionally lower rate. The de- 
mand at the Bank is also very quiet. Short money, however, 
partly from the borrowing operations above referred to, and 
partly from the greater willingness to invest in long bills, has 
been less freely offered, and the rate on English Government 
| securities at call has risen to 4 per cent. 


Notwithstanding the momentary ease now felt, we should 
‘doubt whether the sanguine hope that no farther advance 
above 5 per cent. will be required is well founded. The 
| exchange on Paris is very little stronger, while it has lost a 
part of the previous recovery this afternoon, and theless the rise 
to 5 per cent. is followed by the open market the more certain is 
theexchange torelapse. The rise in therate, itisalso ascertained, 
caused only a very few additional shipments of gold from New 
| York, the chief source of supply which the rise of the rate 
was likely to affect. The object of the advance to 5 per 
cent. consequently remains unaccomplished, and in spite of 
| the movements of the internal circulation being now in fayour 
of the Bank, there is no prospect of the reserve being so far 
strengthened within any reasonable time as to permit the 
| Bank to remain content with the present measures only. Un- 
less the Paris and American exchanges should alter within the 
next few days, which does not appear at all probable, an ad- 
vance to 6 per cent. would undoubtedly be expedient. The 
difficulty of compelling the opea market to follow the Bank 
remains, and it is to be regretted, we think, that the report of 
the Bank’s borrowing on stock is not confirmed. 

The changes in the Bank return call for no particular 
remark, the principal being the great reduction in bullion, 
amounting to 623,000/, of which 534,000/ was for export, 

and was fully allowed for in the daily statements of the influx 
and efflux of bullion published during the week. The result 
is that although this is a week in which the Bank usually 
‘grows stronger in consequence of the home movements, the 
reserve has now been reduced 220,000/; the above reduction 





tion of 403,000/ in the active circulation, so that on balance 
the Bank is weaker. The principal other changes are 
@ decrease of 642,000/ in the private securities, and of 
1,274,000/ in the private deposits, and an increase of 435,0001 


| of bullion has, in fact, only been partially set-off by a reduc- 


in the public deposits, this last change showing the continued 
effect of the payments of the revenue in the latter part of the 
financial year. 


We subjoin our usual quotations for mercantile paper 
having various periods to run :— 
Bank bills—2 and 3 months ..........4 4} 3 per cent. 
Do 4 — f 


ee em eeeeeee 


per cent. 
Do é — 33 4 per cent. 
Trade bills—-2 and 3 months ............ 4} 
Do 4—_— 43 per cent. 
Do 6 — per cent. 
| The allowances for money at the private and joint stock 
banks and discount houses have been advanced in accordance 
with the advance in the Bank rate, and are now :— 
Private and Joint Stock Banks at call...... 4 per cent. 


eeeeeeeeeeee 


per cent. 


Discount houses at call ..,.....sssessessessees - 4 percent. 
Do at soven days’ notice ........sccesceeees 43 per cent. 
Do at fourteen days’ notice .. ........se0+ - 4% per cent. 


The discount quotations current in the chiet continental 
citiea are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 

litt -. iidanian 38 

a aca aa till ace ‘gies 3 

ah a eer 44 

ise cee le ee 4 

Hamburg nuitheneecenenbdenebvensenencee sen) -eeenensee 4 
SUTIN itninseesccniesinuhimiaeninaee Sh. ccoreecee 3s 

DOIN sutictsidghlh cant aneminnsees Ae: -eneeunins 4 

RE inineiscsnniiacdsanap.schares Bs Fcc, ini 44 

etc an 45 

ee i enctenemmens 6 


market rates on the continent, compared with last week, 
. Tue Srock Marxets.—The upward tendency noticeable 
in almost al: departments when we last wrote was succeeded 


the Bank rate to 5 per cent. producing the impression that 





_—— 





the immediate prospect of extreme rates for money was more 
serious than had lately been supposed. With some important 
exceptions, however, this renewed disposition to sell has 
not been attended by any material fall in price. The low 
prices, by comparison with the previous advance, which have 
ruled since the end of September have had the effect of 
diminishing the number of weak speculators for the rise, and 
of inducing investors and speculative capitalists to take the 
stock offering in anticipation of a considerable rise as soon as 
the present monetary uncertainties are cleared away. In 
foreign bonds and other secured stocks, consequently, any fall 
which took place has proved to be mostly temporary, 
and the stock offered at the reduced price has been pur 
chased, though without any active business, But there have 
been some leading exceptions, as we have stated, to this general 
course of the market, principally in English railways, where 
the rally of last week, though continued till Monday and 
Tuesday, has not been maintained, owing to the falling off of 
the trafiics of the heavy lines, the prospects of competition 
arising out of the Midland change, and unfavourable rumours 
which are already in circulation respecting the approaching 
dividends. Telegraph shares have also been very weak, 
especially Anglo-American, in consequence of last week’s 
collapse of the exaggerated speculation for the rise, which we 
have frequently referred to, coupled with reports of the com- 
pletion of the Direct Cable. With these exceptions, however, 
all the principal markets have been supported, and the weak- 
ness induced by the state of the money market has been tem- 
porary. To-day there has been no material change in the 
general course of the markets thus described, but the tone at 
the close is dull, in consequence of tho persistent weakness of 
the Paris Exchange and the prospect of still higher rates for 
money. 

Enatisn Government Securitres.—Consols have been 
dull, in consequence of the borrowing operations above re- 
ferred to, which were supposed to be on behalf of the Bank, 


and the closing price is } lower than last week. 
CONSOLS. 

Account, Dec. 1. 
Lowest. 
Saturday..........0¢ GBR cccces GOR creces G3} eeenee ae 
OE eee es ee seecce 
| aE . ere GBS  cccces D3 —eeecee D3E — secece 


Money. 
Lowest. Highest. March and June. 
: 6s dis to par 
5s dis to par 
6s dis to par 
5s dis te par 
5s cis to par 
5s dis to par 


Closing Prices Clesing Prices Inc. or 
this day. Dec. 
Consols for money 


Ditto Dec. 1 .... 






Reanced 3% .... 
BROW SW, . coveccccccnes 
Exchequer bills 
Bank dtock (last dividend 5 %).-..ccccccccscs 254 6 
India 5 %, red. at par, July 5. 1880 .....cc0e 110 4 
Do 4 %, red. at par, Oct., 1888 ..........0 103} 4 
Metropol. Board of Works 3} % Consols... 973} 4 





CoLontat GovERNMENT SECURITIES.—Values continue to 
advance, Mauritius, 1895-6, are 1 higher; New Brurswick, 
1; Nova Scotia, 1886, 1; South Australia, 1881-90, 2; 
ditto, 1891-1900, 2; ditto, 1901-18, 1. 


Forrian GovernMENT Securities.—As the result of the 
opposing causes above described in our general summary of 
the markets—the disposition to sell arising from uncertainties 
about the future of the money market onthe one hand, and the 
continued purchases by investors and other good holders at the 
comparatively low prices which have lately ruled on the other 
hand—there is on the whole very little change to record for 
the week. The tone this afternoon is dull, but generally the 
prices of the leading stocks have been maintained, and in 
Russian, Peruvian, Italian, and some Egyptian and Turkish 
descriptions there is even a moderate improvement for the 
week, French are, however, weaker, in sympathy with the 
weakness on the Paris Bourse, which appears to be largely due 
to political apprehensiveness. ° 

A principal exception to the general course of the market 

has also been made by Argentine Securities, which have 
| sharply recovered a large part of their recent fall on accounts 
| which have been received of the failure of the insurrection. 
| It appears, according to the detailed accounts received by the 
| present mail, that the insurrection broke out in two places : 
| in the west, ia the province of Cordova, and in the south, 
| under General Mitre, in the province of Buenos Ayres, the 


Weduesiay ...... OS ceccce BBE coerce a eee 
Thursday ....c.- een Ss © Kansas 
PE i saneneenveses Q3h  ccoree DBE  cccvee a OSH averee 

The following are the changes for the week, taking the | 

latest unofficial prices for quotation :— | 


Exchequer Bills. 





| latter being tbe most serious outbreak. But the insurgents | 
on Monday by a renewed disposition to sell, the advance of | in the west did not keep their ground, and were speedily driven | 
| farther westward into the remoter provinces and towards the | 
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frontier of Chili, while General Mitre, in the south, was | the traffic returns, which are again less favourable than in the 


insurgents having thus been unable to co-operate. According 

to the telegrams received this week, the western insurgents 

| are reduced to 2,000 in number, and are being closely 
pureved into Chili, while in the South, General Mitre, after 

| being defeated, has been completely driven off the line of tke 
Southern Railway, and is now represented to have oniy 4,000 
men under him, Vague telegrams in an opposite sense from 
Pernambuco and Montevideo have also been published as 
usual, but this source of intelligence being now discredited 
they have had little effect. Hence the rise which has occurred 
during the week, and which has been maintained to the close, 
the quick suppression of the insurrection and the little 
fighting which has apparently been necessary diminishing the 
importance of the event, though its influence cannot but be 
productive of some injury for a time to the credit of all 
Argentine securities. 


The following are the changes for the week, taking the 
latest unofficial quotations : — 


i 



































Closing Prices Closing Prices Inc. 
last Friday, this day. or Dee, 
Argentine 6 %, 1868 .....0cseccrrsesessesereeress 87 9 —_eescescee 90 2 + 3 
Ditto 6 % Public Works, 1871.........000++« B46 == caveceree 86 8 + 2 
Austrian 5% Silver Rentes (lessincometax) 68 §  —sesersess 63 4 ore eee 
Brasilian 6 %, 1B66..cocccccccccccccccsccccccescoves §=99 4 eecccces 99 100 ene 
SPREE BD Th, BOGE cccvecneccncvqnsecvessscessen-s0 Bb Ob —cecececee 99 100 + 
2 SE Eee BBA Bh eecvcnsse 33 4 + 4 
Buenos Ayres 6 %, 1870 ...ccccccccssecsseesesee 846 85 7 + 1 
Ditto 6 % ...... iecenecimatetinaubinibe 83 5 84 6 + 1 
en 91 3 913 soe ane 
Costa Rica 7 %, 1872 2: 21 3 = 2 
Danubian Princivalit 99 101 on 
DUBBO B Gy 1BB7 coccccccceccoscssccoccoccesoscese 103 5 oe 
Egyptian 7 %. 1862 .. 55 90 oe 
SEO TS OO. ceunentnsedsecnboncnsnscccesessee eeneceres 97 9 ae oe 
Ditto 7 %, 1866 (Viceroy’s Loan) ......... 95} 6} ecccescee 95 6 - ; 
SORES Tig DUE . wrsieccsevsentnsteeevensevenserce 5 106 7 + 3 
db ee 82} 2 - 1 
Ditto 7 %, 1870 (Khedive Loan) 754 6 is we 
| SO eee ee ee 
Entre Rios 7 %  ....+2... siicetatieeitidiinanadinoediate 1s 
French Notional Defence Loan 6%, 1870... ‘ 
NERD © FH . cncosiccecvncvncnensqccnccnconssvenavecce “OO § t 
Honduras 10 %, 1870... ed 78 see 
Blungarian 6 %, 1873.cccccccesscocesess 723 § 2 
i ata ate ect iealicn 934 2 ; 
DIBO BeRID  ncce..crcrccccccrcveveee-seveeceesceses + s pm 
Itasian 6 %, 1861 (less income tax) .....0008 67 3 
Ditto 6 % State Domain ........00+ 93 5 ove 
Ditto 6 % Tobacco Bonds.. 98 100 1 
Japanese 9%, 1870 ....cc.evee 107 9 + 1 
RENNIE Uh Ub : dinentnnenenneeintntiahioippeneeaeedie 16} —- ¢ 
I See 17 9 + 1 
BOS Fh, BOVE ccncccnsescbunsenscveepecesenaes i6 8 + 1 
I a I tat alert erais 714 3 + ¥ 
Ditto Consolidated 5 %, 1872 ....... - A + ‘+ 
Portuguese 3 % Bonds, 1853, AC. cccccssscooe 47% 3 + ? 
Rassian 6 %, LSZZ ..cccccccceccesesee oo «1005 13 ven oe 
Ditto 56 %, 1862 . 99 100 $92 100 aco | (ae 
Ditto 6 %, 1870. 101} 2 102 } + 2 
OD BD, BOP L « cccncveavessencccccsecsscinsieces 99} 2 992100 + : 
Seen 0596, BODB: sncercsesvncsnccccssncsnecsestees 99 4 eoccecece 993 100 + + 
I ia TED bdianitunsianrescensieotibetiaeees 1003 2 1005 j + : 
Ditto, Anglo-Dutch, 6 %,. 1864 and 1866 100 1  — cececsees 100 1 a 
Ditto 6 %. Orel-Vitebsk Bonds ............ 974 8} eccccoeee 974 BE ee 
Ditto 4%, Nicolai Railway Bonda......... 834 2 ereceess - 83¢4 + 2 
Ditto § %, Moscow-Jarosiaw . ea) | ii eieee 100 1 eee ose 
Ditto 6%. Charkof-Azof Bonds, 95} 2 binenaens 983 2 one wee 
Santa Fé7 % . a - weenie 96 9 + 1 
Banish 8 MW cococcoccccccceccvcccscccccccccccccccccoce 18; etre See - . 
Ditto 5 %. 1870 (Quicksilver Mortgage) 82 3 imate © + 1 
Ditto 6 % (Lands Mortgage) ......c0c..s0os 53 5 52 4 —- } 
ee 90 2 90 2 ee 
Ditto 6 %, 1858 ... iad 67 9 ° 
Ditto 6 %, 1862 71 3 70 2 - | 
Ditto 5 %, 1865 (General Debt) .... BOs ee nevcccnss 446 2 + + 
Ditto 6 %, 1865 ... : 5 - 2 
Ditto 6 % , 1869 ... 34 =- 9 
| oe rrr i - @ 
| Ditto 9 %, Treasury B and C ............... : oe 
{ Ditto 6%, 1874, SCrip...ccesscceeseoeese ; - 12 
Uruguay 6 %, 1866 sicniiiniainieeiaikeess 533 + 3 
Venezuela 6 %, 1864 and 1866........... gg a 147 - 1 
i 


Eneisn Rarmways.—This market has been mainly in- 
fluenced by the progress of the threatened warfare between 
the Midland Company and its neighbours, and as the week 
has been marked, first, by the férmal refusal of the Midland 

| directors to postpone carrying out their resolution to abolish 
second-class carriages, and next by the announcement that 
|the neighbouring companies would lower their first-class 
fares, on competing points with the Midland, and 
would also lower their second-class fares generally, the result 
| has been a general and rather a heavy fall, the only instance 
of an important rise being in Caledonian, which is not affected 
by these disputes. The resolution adopted by the leading 
companies was not generally known until to-day, and, as events 
proved, it bad only been partially discounted, the decline to- 
day alone amounting to nearly 1 per cent. in Great Western, 
North-Western, and other heavy stocks. Altogether, the prospect 
of disagreement among the leading companies has disorganised 
the market, and while inducing many purchasers to hold aloof 
for a little encourages operators for the fall. At the same 
time the weakness thus induced is stimulated by unfavourable 
rumours respecting the coming dividends, and by reference to 
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prevented from approaching the capital, the two bodies of | earlier part of the year. It is no doubt most probable that | 


the loss to the companies by any change yet announced is 
over-estimated, while it is still true that the companies have 
cheap coal'and materials in their favour; but at present the 
market is governed by adverse influences, and the more 
general considerations have little effect. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 
























° Closing Prices Closing Prices Inc. 
last Friday, this day. or Dec, 
Caledonian ccccccccccccccccccesccessccesccssccccceces 97 3 escccssse O88 4 + if 
Great Eastern ... 41 } + 2 
Great Northern 1394 40} - 4 

BRN A. senescens 1573 8% >-2 
Great Western,..:..ccccccccssseeees 1154 3 — 2% 
Lancashire and Yorkshire .... 143 4 - & 
London and Brighton.....0.c.-eeeee 91j 2 + ¢ 
London, Chatham, and Dover...... 238 § — 

Ditto Arbitration Preference ... 713 - 
London and North-Western ...... coon «1503 2 —- + 
London and South-Western........«.++ nes 26S - ¢ 
Manchester, Sheffield, and Lincolnshire ... 75} 4 - ¢ 

Ditto Deferred ... sbcnenuniiboee 45 6 - ¢ 
Metropolitan  ......00+ icine 723 3 + # 
Metropolitan District ....... - 312 23 eee eee 

Ditto ditto Preference .... oo 734 43 s00 cee 
SNORE cssiscsveenecenssnencpinen 137¢ - ip 
North British ..ccsssssee aati 67% 4 oo 
North-Eastern—Consols .... 1693 § - 
Bowthhk Waster cnccsecsccsccseccss eihbiineees ae + ¢ 

Ee ONE .nnmnanttionniens CE ¢ - #¢ 

The quotations for the leading debenture stocxs compare | 
as follows with last week :— | 
Closine Prices Closing Prices Inc, 
last Friday, this day. or Dec. 
Great Eastern A 5%  ccossecceserecesscseseseees 118 9 onne 118 9 e008.) ave 

Ditto 1867 Redeemable 5 %... 118} ? ecooe 41183 2 om oe | 
Great Western 5 % Deb. .....s.cecee 124 5 eo 1245 os 008 
London and North-Western 4 % 103 4 - 10334 
London and Brigitton 4§ % .......ceccsssseeeses 111 2 - 1112 
London, Chat., & Dover Arbitration 44% 107} 8} oe 107¢ 8} 

Metropolitan District 6% — ..cccccccccccescesees 129 31 - 1302 + 1 | 
The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 





railways), amounted for the week ending November 14 to 
929,283/, being an increase of 25,622/ as compared with the 
corresponding week of last year. The aggregate receipts for 
the half-year to date now amount to 19,146,739/, showing an 
advance of 447,926/ on the corresponding period of last year. 
The principal increases for the week have been—besides 
Midland, 5,272/—principal'y on the Southern lines; and in 
Lancashire and Yokrsbire, 3,074/; Caledonian, 2,054/. 
RAILWAY TRAFFIC RETURN». 
Aggregate Receipts of 


Half-year te date. 
oT 


Week's Receipts. 


nw - 











ive. or Dec. inc. or Dec, | 

on on | 

Corresponding Correspndg. | 

Amount. week in ‘73. Amonnt. per. in ’73, | 

£ £ £ £ 

Bristol and Exeter ...... 8,245 + 94... 210419 — 3,200 | 

Great Eastern .......... 44,602 + 129... 1,01!,841 + 23,195 | 
Great Northern ....... . 53,873 + 173... 1,131,10L 4+ 8,554 
Lancashire & Yorkshire 65,767 -+- 3,074... 1,332,997 +4 21,603 

London, Chat.,& Dover 16,324 + 1,230... 442,185 +4 33,208 | 
London & Nrth.-Western 162,958 -++ 339... 3,623,860 + 73.097 

London &South-Western 31,322 + 2,016... 790,277 +4 48,675 | 
London and Brighton... 29,600 + 2,682... 718.975 -+- 23,496 

Man., Shef., & Lncolnsh. 32,930 + 2,042... 622,029¢ + 8,421 | 

Metropolitan ........... 8324 + 117... 160,422¢-+ 1,494 | 

Metropolitan District... 4,905 + 800... 79,272 + 8484 | 
Midland ......cccoccocesoee 108,129 + 5,272 ... 2,247,225 + 82,164 
North-Eastern............ 119,455 -+- 483... 2,592,928 + 68,178 
South-Eastern .......... 31,130 + 1,318... 780,0i8¢ + 9,525t 
*Caledonian ........ .... 54,208 + 2,504... 852,341 +4 23,495 
*Glasgow &Sth.-Westrn. 16,103 + 476... 270,219 + 3,851 
*Great Western ......... 100,878 — 486... 1,646,544 + 11,459 
*North British............ 40,550 + 1,359... 636,966" -+- 7,227 

929,283 +23,622 ... 19,146,739 +447,926 | 


* In these cases the aggregate is calculated from the beginning of August, 
+ The aggregates published are for one day less this year than last. 


Foreign axyp CotoniaL Raritways.—The following are 
the changes for the week :— 




















Closing Prices Closing Prices Ine. 
last Friday. this day, or Dee, 

Antwerp and Rotterdam ....cc.sceccsseccores ses 214 24 ersvesees 20 2 - 1 
Bahia and San Francisco...ccocccsse coco 194 | 193 % ben 000 
Belgian Eastern Junction ..eccroee ecocee SEG 22 j ean oie 
Buenos Ayres—Great Southern ..........+008 - 92 10} 10311 ++ #1 
Dutch-Rhenish........0 painaneen pesvenee o 25} 3 soccesese 259 § + 3 
Lemberg-Czernowitz..., 12§ 3§ Xd cccccccce 12% 13 - +? 
CI ee i 2} 4 os eee 
NN 73% —- 
Sambre and Meuse 12 oe 
aR Pamlescccsrsccescsccccecscccnccssccvescecenccesen | 20) f = 
South-Austrian and Lombardo-Venetian... 12% } — +* 

Ditto 3 % Obligations ..........00++ ecesesccse 10 3 eee 

BRITISH POSSESSIONS. 

East Indian .....cccccccrcsssossevcssssseseereseseess 118} 9} - 3} 
Grand Trunk of Canada .... oe 163 § o 

Ditto New Ordinary .....cccececseseserseseeees 6 5} dis - i 

Ditte Third Preference........0.....sseeseee 315 7 - 1 
Great Indian Peninsuia.... 1l2 4 + 2 
Great Western of Canada. 11% 33 - + 
Madras 5 % .roccccesscccevecescrscsccccescccscessoree 111} 2h + i 








SE SESE Sa Sa eS ppg esos aoe earner gS 


(Sera pare Sassen 

















i ie eteeaaaaotiaamneaeamaaaaa eee ap mae 


THE ECONOMIST. 
















| 





| lasia, 3. Coal and Iron Companies’ shares are flat. 
| and Biaina have fallen 2; Ifton Rhyn, }; New Sharlston, 3 ; 


| Wolga Navigation are 1 lower; National Steamship, }. 


Noy. 21, 1874. } 


American Securiries.—Atlantic and Great Western 
descriptions, and to a less degree Eries, are lower this week, 
but speculation in this market is generally much less active 
than was lately the case. 


Closing Prices Closing Prices Ine, 
GovERNMENT AND StaTE Stocks. last Friday. this day. or Dee, 

United States 6 % 5/20 Bonds, ’62 (par 103) 102 3 1043 — 3 
Ditto 1866 Issue (par 103)......eees.see — ( 106$ § - 3 
Ditto 1867 Issue (par 103).........-c-sceeceee LOO  eeeseeee 1023 2 — 4 
Ditto 6 % 10/40 Bonds (par 103).......... et ME. -aeaedpoos 1044 3 - 4 
Ditto 6 % Funded Loan (par 103) ....... oe SORE acces 1033 3 ee 

Massachussets 6 % Sterling Bonds,1900... 979 sw... 97 9 

Virginia New Funded (par 103) .......... wie GN. «= Seeceniows 49 51 

RarLRoaD SECURITIES. 

Atlantic & Gt. Western Ist Mort. (par 103) 48} 9}  ......... 47 8 - 4 
Ditto Second Mortgage (par 103) sss... 254 65 ceeeeeeee 245 - hk 
Ditto Third Mortgage (par 103) ..........+ 123 2 eeccceeee 112 2 —- 43 
Ditto Leased Lines Rental Trust.......... eo 65 70 ° 65 70 see wee 

Erie Shares (par 103)....++....ssesessssesseeeesees oa 263 2 — 43 
Ditto 7 % Consolidated Mortgage ......... B95 GOR —ceneeeeee 894 90} ne let 

Mlinois Central Shares (par 103)...........+008 i ees 885 93 - ij 

Ilinois and St Louis Bridge 7 %, Ist Mort. 98 100 —....+0..- 98 100 wis 

New York Central shares (par 103) ......... 944 5} selprnetion 93 5 - 1 

Pennsylvania 50 dols shares (par 514) ...... 48¢ 95 xd ......... 484 9} oad? det 
Ditto General Mort. 6 % Bonds, 1910 ... 100 1 —— cesceccee 100 4 aaah lod 


Joint Stock Banxs.—The'shares of those banks connected 
with continental money markets are flat, but otherwise prices 
show steadiness in this department. Bank of Australasia 
have advanced 1; Union of Australia, 1; National of New 
Zealand, }; Chartered Mercantile of India, London, and 
China, }; Oriental, }; London and Provincial, $; London 
and Westminster, 4. On the other side, Anglo-Egyptian are 
1 lower for the week ; Anglo-Austrian, }; Anglo-Hungarian, 
4; Anglo-Peruvian, }; Imperial Ottoman, }; Land Mort- 
gage of India, §. 

TeLEGRAPHS.—Beyond the special fall of 24 in Anglo- 
American the market is flat. Newfoundland have advanced 
3, but the following have fallen :—Eastern, }; Extension, }; 
Globe, }; Indo-European, 4; West India and Panama Pre- 
ference, 3. 

Mines.—In the British share market, Devon Great 
Consols bave advanced 1; South Condurrow, 4. Van have 
fallen 1. In foreign mines, Alamillos have advanced }; 
Eberhardt, 4; Flagstaff, }; Port Phillip, }; St John del 


Rey, 5. On the other side, New Zealand Kapanga Gold 
have fallen }; New Quebrada, +; Panulcillo Copper, +. 


MisceLLanseous.—The feature here is a general rise in the 
shares of financial companies, consequent on the less uncertain 
condition of the money market. Credit Foncier are } higher ; 
General Credit, }; Imperial Credit, }; International Finan- 
cial, }; London Financial, }; New Zealand Agency, }; New 
Zealand Trust and Loan, }; Trust and Agency of Austra- 
Nantyglo 


South Cleveland Iron, 1. Bonds and municipal loans are in 
favour, and City of Ottowa is 1 higher; Russian Land Mort- 
gage, 1; ditto 3rd Series, 3; Hudson’s Bay shares, }. Kama- 
In 


tea companies, Assam shares have advanced 1. Lebong have 


| fallen 1; Upper Assam, 3. Buenos Ayres Tramway show a 


rise of 4; ditto City, . Glasgow have fallen }; London, + ; 
North Metropolitan, 3. London General Omnibus have ad- 
vanced 2. 

The prospectus is published of Acklom’s Refrigerating 
Wagon Company, Limited, the object of which is stated to 
be to purchase, work, and develop a system known as 


Acklom’s patent, to convey slaughtered meat in a clean, | 
Capital, 250,000/, in 5/ 


sound, and wholesome condition. 
shares. 

BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold.—Since our circular of the 12th inst. the following amounts have 
come to hand : —7,000/, per Diomed, from China ; 169,872/, per Mongolia, 
from China; 24,850/, per Elbe, from West Indies ; 67,440/, per Boyne, from 
Brazils ; 4,000/, per Aconcagua, from Pacific ; 75,000/, per Great Britain, 
from Melbourne—total, 349,160/. Of the above, 47,000/ in sovereigns 
has been sent into the Bank ; the remainder, together with 496,000/ in 
bars and coin withdrawn from the Bank, has beer taken for exportation, 


the demand for the continent having up to the present been very | 


active 3 owing, however, to the rise in the Bank rate of discount the 
Paris Exchange has ruled somewhat firmer, and the inquiry for gold 
has slackened. Of the specie shipments advised from New York, about 
£250,000 is stated to be gold, chiefly destined for France. The Pekin 
takes 57,370/ to Alexandria and India. 
Silver.—The market has been very firm during the week, and the fol- 
ae arrivals were sold at 58d per oz:—12,000/, per Elbe, from West 
ndies ; 
from New York—111,590/. The India Council drafts were tendered for 
yesterday and went considerably higher ; a demand consequently sprang 
up for silver for immediate shipment, and an increased price would have 


148000 t — been any amount available. The Pekin takes 





Ci ccsccascevs rescoccesecosoosoosons 
BOVEED ccsocecocsccesccocsccccsoenses 
Bareelont.cceccovccsccccecsccooncces 
Mala ge .ccocccccecessensvooccecscsees 
URGES  ceccocccescsvcnstssensccens 
Gantandas..e..ccccocccccccccecsocces 
| 
DABRGOCR, ccrcecccccccscccceccesesss | 
Genoa, Milan, and Leghorn... 
' 


85,330/, per Aconcagua, from Pacific; 14,260/, per steamers, | 
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Mexican Dollars.—A limited amount by the French packet was sold 
| at 57d per oz for shipment by the steamer leaving to-day for China, 
| Which vessel takes out 24,700/. 
| Exchange on India for banks’ drafts at 60 days’ sight is 1s 103d per 
| rupee. Tenders for the India Council bills were made yesterday. The 
| amounts allotted, were: to Calcutta, 343,300/; ana to Bombay, 206,700/. 
| Applications on both Presidencies at 1s 103d per rupee, receive & per 
cent. On 4th inst., the allotments were 441,800/ to Calcutta, and 
| 
| 





58,200/ to Bombay ; and applications at 1s 104 per rupee received 21 
per cent. 
Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto, 
fine, 77s 9$d per oz std; ditto refineable, 773 114d per oz std; South 
American doubloons, 73s 92 per oz; United States gold coin, 
76s 43d per oz. Silver—Bar silver, fine, 4s 104d per oz std nearest ; 
ditto, containing 5 grains guld, 4s 10,°,d per oz std ditto; Mexican 
dollars, 4s 9d per oz, last price; five-franc pieces, 4s 114d to 43 11}d per 
oz, none here. 

According to the Gazette return of this evening the 
movement in the precious metals during the week ended 
Noy. 18, has been as follows: — Gold— import, 110,3361; 
export, 212,850/. Silver—import, 351,463/; export, 178,310/. 
No bullion operations were reported at the Bank to-day. 
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_ COURSE OF THE EXOHANGES. 


































| 
| Tuxrspar, Nov. 17. Fripay, Nov. 26. 
Time. | Prices Negotiated Prices Negotiated 
| on ‘Change. on 'Change. 
Amstercam --| Short. | 11 16} 11173] 11 18 11 17 
Ditto... --|3 Months.| 11 19} 1i 19} 11 19 11 193 
Rotterdam .......... — | 11 19% 11103 | 1119 | 11 19 
Antwerp and Bruss' _ | 25 42% 25 474 25 42% 25 47} 
PORE icncotneicadeccewmeses «| Short. | 25 124 25 22% 25 12% 26 224 
DEED veces .-| 3 Months. | 25 42% 25 47s 25 40 25 45 
MRC NTR isiccccccvscccoseveecsacses = | 25 45 25 50 25 42} 25 474 
TRON, ccncssncensercecsnnnsaceren - 2073 2078 2071 2076 
TAUREN: . cecrctanenedsaceseepnameianees - 2073 2078 2072 2076 
CAIPOUT  ccarcccccentcensneccveseneeses _- 2075 |} 2080 2073 2078 
Frankfort-on-the-Main......... _- } 2073 | 2078 2072 2076 
POCRIIRURG  ccnscncennsinsccnmeten _ | 32% } $28 $23 te 
Copemhagen..cccscccsececerececeee: — | 924 923 | 924 9 28 
PPR cnctcenccisnctenstssntasemet _- ; 11380 ; li 35 11 30 1l 35 
TERED: cccrnteccessecenies eeeccceoees - ll 30 1l 35 ll 30 1l 35 
Zurich and Basle .......cccecces _ 25 473 25 523 25 47% 25 625 
SINR tiihescenemeinierentiatiowss 473 475 474 475 
— 453 455 4x} 455 
— 48} 4s} 48 | 483 
- 48} 433 483 | 49% 
- 47% 473 473 473 
- 47% 47% 47% | 47% 
_ 48% 455 453 | ane 
— 47+ 47% 473 473 
a 47¢ eos 47% ee 
oe 28 27 28 35 28 273 | 28 323 
TNO) catenin-veniaiaaeenemnintan a 28 27% ZS 35 28 27} 25 32% 
Naples ..crcccccccceresecscccserenees| = 25 27% 28 35 25 274 | 28 323 
Palermo and Messina ......... | os 28 27% 28 35 28 274 | 28 324 
Lisbon .. 90 Days. 523 523 23 | 62 





Oporto .. 


a bag | 625 





FOREIGN RATES OF EXCHANGE ON LONDON. 





Latest Rates of Exchange on 

Dates. Londen. 
POUAD scocscccscnceccconses ets: WD: ces 26.13 15 Short. 
Amserdam — 37  ccecsce 11.83 -— 
Frankfort... — 17. coves 1193 _ 
Hamburg .....0.00c0ee © = 37  cecces 20.45 gd _ 

- = 17  ceocer 20.24 gd 3 months’ date, 
WOGRD  cecencccscoccecese — 18  cevcce 6.224 — 
VICRBS ..cccccccceccecsee — 17  ccccce 110.50 — 

St Petersburg......... a= 7 cence ——————— _ 
Alexandria .......c000. — 7 ° -—. -. . --~ — 
GIDRIIP cccccecccescece — 10 cecece 493 --.eee 90 days’ date. 
Dt FOE ciccenns — ID ecovee ee 60 days’ sight. 
a ee Oct. S 112 % 18 % PM _aceoee — 

Rio de Janeiro ...... NOV. 13 sess 264 -- 90 _ 
Mauritius .......0.00 Cet. 15. 8% prem, assess _ 
eee ae) he ee. ween 6 months sight, 
COCRTD ne...ccccccese — 3  cccsce Is 10}d i cwteee _ 

Hong Kong....0....006 — 12 48254 =i; wees — 





EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 
NOVEMBER 19. 


co Bank Bills ———_-, Documentary & Private Bills._, 
60 days. 30 days. 60 days. 30 days. 

Calcutta ...... 1s 163d 4. 18 109d 44 wee Is 104d 4d ... Is 10d} 3d 
Madras......... 18 10gd Ie FOGG niece ls 10jd id ... 1s 10jd Jd 

| Bombay ...... 1s i0d jd ... 1s l0jd 3d...... 1s l0}d @ ... 1s 1lO}d 4d 
Colombo ...... 1s 103d... Is 1O$d 4d ...... Xs l0}d ls ldjd 

! Mauritius ... 6 6 % dis ... 5 54 % dis ...... ion eo 

1 Singapore ... 48 l4d 2d ... 48 2}d 3d ...... 4s O}d 3d 4s Ofd 3d 
Hong Kong... 43 14d 2d ... 48 2id 3d ...... 4s Ojd 3d + 48 Ojd gd 
Shanghai...... 5s 8d - 63 8id 9d... 5s 6d &s 64d 





NOTICES AND REPORTS. 


STOCKS. 
New South Wales Government Debentures.—The Bank of New 
| South Wales has given notice that the eighth annual drawing 
for payment of 100,000/ of the 850,000/, issued September, 
| 1866, and the third annual drawing for payment of 20,0001 of 
| the debentures for 1,000,000/, will take place at their office on 
| the 14th prox., when debenture hoiders are entitled and invited 
| to be present. 
| Venezuela Bonds.—The committee of bondholders notify that 
a public meeting of bondholders will be held on the 25th inst., 
to place before them the late proposals of the Venezuelan 
| Government, which Mr Consul Hemming complains have been 
| rejected without having been submitted to the decision of the 
| bondholders. 
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RAILWAY COMPANIES. 

Baltimore and Ohio.—The dividend is officially announced at 
the rate of 10 per cent. per annum upon the main-line stock 
for the half-year ended September 30. 

Buenaventura and Canca Valley Railroad 7 per Cent, First 
Mortgage Bonds,—Messrs R. Benson and Co. invite applica- 
tions for 600,0001, in 7 per cent. bonds at the price of 75 per cent., 
redeemable by cumulative annual drawings at 90, or 180/ per 
2001 bond. It is proposed to construct and work a railway 
from the port of Buenaventura to the west side of the river 
Canca, United States of Colombia. It is mentioned that the 
line has been commenced, and a contract made for its entire 
completion within three years, wit stations and rolling stock. 
The United States of Colombia Government will, it is stated, 
deposit 42,000/ per annum for twenty years after the com- 
pletion, and 21,000/ per annum during the three years of the 
construction of the line, to provide for the payment of interest. 

Buenos Ayres—Great Southern.—The company have received 
the following telegram from their local Committee at Buenos 
Ayres :—“ The whole line, including Dolores, open for public. 
Traffic fair; situation unchanged.” 

Cienfuegos and Villa Clara (Cuba) 7 per Cent, Loan.—Messrs 
J. H. Schroder and Co. announce that the half-yearly interest, 
due 1st December, will be paid on that date at their counting- 
house. 

East Argentine—The company notify the payment on Ist 
December of the interest then due on the First Mortgage 
Debentures and the “ interest during construction” on the 
share capital. 

Eastern Bengal,—A point in connection with the accounts has 
been submitted to the Secretary of State, and should the 
Minister’s reply be favourable, a dividend will be paid on the 
3lst of December, at the same rate as that paid last half-year 
—viz., 3s 6d per 100/ stock, in addition to the usual five per 
cent. guaranteed interest. 

Erie—Second Consolidated Mortgage 7 per Cent. Sterling Bonds.— 
The company announce that the coupons due Ist December 
will be paid on that date at the company’s London offices. 

Great Northern —A meeting is convened for the 3rd 
December for the purpose of determining upon the issue of 
new stock. 

London, Tilbury, and Southend —The company give notice of 
a Bill to be introduced into Parliament next Session, to em- 

ower the company to enter into agreements with the Great 
een North London, Lendon and North-Western, Great 
Northern, or Midland Companies for the working, lease, or 
sale of the undertaking. 

Midland.—At the meeting at Derby, on the 18th inst., held 
to consider the question of the abolition of second-class car- 
riages, the following resolution was passed, after the amend- 
ment proposed br Mr E. Baines requesting the directors to 
suspend their action had been negatived :—* That this meeting 
approves the resolutiun of the directors with respect to the 
abolition of the second-class carriages, and the consequent re- 
duction of first-class fares; and considers that no advantage 
would result from the postponement of the change until after 
the ensuing half-yearly meetings of other companies.” 

Midland—Sheffield and Rotherham—At a meeting of holders 
of stock in the Sheffield and Rotherhum railway, it was de- 


a 
A 


the consolidation of their stock. 

Midland of Canada,—At the meeting, the first mortgage 
bondholders agreed at present not to foreclose the mortgage 
in consequence of the non-payment of coupons, but to give the 
| Board an opportunity of completing the line to Georgian Bay 
| and of discharging floating debts. 

Pennsylvania Railroad,—The gross earnings for the past half- 
year were 3,939,328/, and the expenses 2,490,192/, leaving net 
earnings 1,449,134/, added to which was 439,740/ income from 
investments, making a total of 1,888,876/. Interest charges, 
rents, taxes, &c., for the half-year were 860,504/, leaving an 
| available balance of 1,028,370/. Of this, 165,266/ was with- 
held to meet possible deficiencies from guarantees and other 
obligations, so that the sum of 853,104! remained. The share 
| capital is 13,688,660/, and dividend at 5 per cent. for the half- 
year, just declared, amounted to 684,432/. The State of 
Pennsylvania receives as a tax upon this dividend 61,598, 
making for dividend and tax together 746,030/, thus carrying 
to surplus a balance of 107,072/. 

Varna.—The payments are announced of coupons Nos. 21 
and 22 on the 3 per cent. obligations; of 1, 2, 3, and 4 on the 
6 per cent. obligations; and of 25s per share on the ordinary 
shares ; payable on the 24th and 26th inst. 

Varna.—The Master of the Rolls has ruled that the coupons 
due Ist of January last on the three per cent. obligations 
must be paid out of the recent remittance, under the guarantee, 
before the arrear coupons on the six per cent. bonds are to be 
met, though the remittance is in respect of the arrear year. 

Union Pacific (Omaha Bridge.)—The numovers are published 





of bonds which have been redeemed, together with the pre- 
| mium thereon. 
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cided to reject the offer of the Midland Railway directors for | 
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Whitby, Kedcar, and Middlesborough Union—At the meeting, 
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a committee of shareholders was appointed to act concurrently 
with the directors in considering the North-Eastern company’s 
proposal for acquiring the Company’s undertaking on arbitra. 
tion terms. 

BANKS. 

Anglo-Egyptian Banking.—The net profit for the year was 
358,178/, and a dividend is proposed of 3/ per share, making, 
with the interim dividend, 20 per cent. for the twelve months, 
and carrying forward 38,178/. 

Central Bank of Russia—Mortgage Bonds.—The third drawing 
of the first series has taken place, and the numbers are 
issued, 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Trust and Loan ef Canada,—An available total is shown of 
24,509/, and a dividend is recommended at the rate of 8 per 
cent. per annum and a bonus of 1 per cent., leaving, after the 
addition of 7,8352 to reserve, 2,9231 to be carried forward. 
The increase in the investments on mortgage in Canada during 
the six months was 355,128/. 

United States Mortgage—Sterling Six per Cent, Bonds, 1872,— 
Messrs J. 8S. Morgan and Co. announce that the coupons due 
Ist December will be paid at that date. 

ASSURANCE COMPANIES. 

European Assurance Society—The official liquidators notify 
that creditors of the Phenix Life Assurance Company, the | 
English Widows’ Fund and General Life Assurance Associa- 
tion, the British Provident Life and Fire Assurance Society, 
and the Waterloo Life, Education, Casualty, and Self-Relief 
Assurance Company, must forward their claims by 30th De- 
cember, the loth January being fixed for the adjudication. 

MISCELLANEOUS COMPANIES. 

Amoor Stcam Navigation—At the meeting it was resolved 
that a report be prepared and issued to the bondholders, 
giving details of the working of the company down to the 
most recent date,and that another meeting be convened to 
consider such report. : 

Australia Direct Steam Navigation, Limite d.—Capital, 500,000/, 
the first issue not to exceed 250,000/, in 12,500 shares of 20/ 
each. It is proposed to establish a regular and monthly line 
of steamers with Australia via the Cape, to convey passengers, 
mails, &c., in about forty-five days. The purchase has been 
arranged (for the sum of 78,000/) of the steamer Nebraska, 
3,985 tons register and 2,000 horse-power, and it is intended 
to dispatch her to Australia, under the name of the Victoria, 


——— 





not later than Ist February next. It is mentioned that the 
directors and their friends have promised to take over 2,000 | 
shares. 

City of Buenos Ayres Tramways.—The dividend recently de- 

‘ . | 
clared, but postponed owing to disturbances at Buenos Ayres, | 
will now be paid. | 

City Ojjices—The resolution recently passed in favour of | 
reducing the capital from 1,000,000! to 680,120/, in 17,003 
shares of 40/ each, has been confirmed. 

Civil Service Printing and Publishing, Limited.—Capital, 3,000, 
in 6! shares. It is proposed to print and publish the Civilian 
newspaper and carry on a general printing and publishing 
business. 

Direet United States Cable-—At a meeting held to pass a 
resolution to raise additional capital to duplicate the existing 
cable, after discussion, it was agreed to defer further con- 


| sideration of the question for a fortnight, 


Glaisdale Iron, Limited.—Creditors are required to send in 


| their claims by 16th of December. 


Grand Hotel, Limited.—A meeting is called for the Sth prox., 
to receive the accounts of the liquidator and declare the 
undertaking dissolved. 

Limmer Asphalie—The directors state that the profit cn the 
works executed amount to 400/, against a loss of 1,569/ last 
year, and they look forward to future prosperity. The sale is 
extending to the provinces, 

Oricutal Gas,—A balance is shown of 13,3831, out of which a 
distribution is recommended of 5} per cent., making, with the 
interim dividend of 4 per cent. in June, 94 per cent. for the 

year. 

’ Peninsular and Oriental Steam.—The dividend to be recom- 
mended at the meeting is 2} per cent. for the six months 
ended September 30, with 2 per cent. from the underwriting 
account, making, with 2} per cent. dividend paid in June, a 
total of 7 per cent. for the year. , 

Vimenet and Company, Limited.—Share capital, 70,0001, in 7,009 
shares of 10/ each (2,500 remaining to be subscribed); and de- 
benture capital, 60,000/, in 8 per cent. debentures of 40/ each, 
redeemable half in seven years and half in ten years. This 
undertaking is formed for the purpose of acquiring and carry- 
ing on the business of Messrs Vimenet and Co., felt hat 
manufacturers, of Brussels and Paris. 

MINING COMPANIES. 

Duchy Great Consols.—A call of 10s per share has been 

made. 
|ComminvED on Pace 1409.5 
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BANKERS’ PRICE CURRENT. 


BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.— Continued. AMERICAN STUCKS 

















































































































Feb, Au - |*May , Do Guaranteed..4 %|101 3 





April 6 Oct. 6...|Bk of Engind Sk, 5 % last }yr|2°4 2 17500000|A.&G.W. 1Mort.1,000 diols 7% 1902/47. 49 





April uct. ... | Mar.| Do 1869 ... %| 53% 544 


SECURITIES, &c. | | 7 Nl 
— | tak) Next | , | | 2 | Closing 
i Closing ee Draw-| Same Closing Dols. | Name. Prices. 
Dividends Dae. Buitisa Fuxps. Prices. Due, [5 2| ing. | Prices. |} _ ee 
{ ae famed Spent contained | os |Caited States .......... eeooe 6% | 1581 109% 10} 
Jan. 5 July 5 .../3 per Cent. Consols........ 0.2004. ‘| 835 933 | April Oct. ... |*July {Russin, A.-Dutch, 177654700) Do 5/20 years..........c0008 6% | L882 102% 3h 
oes Do for Account, Dec, 1 ......| 933 934 | 1866, 1041/...... 5 %/100 : eee Do an 6: % | 1884 Pe 
April 5 Oct. 5.../3 per Cent. Reduced ....... vo-| 914 91$ | April Oct.) ... \SJuly | Dodo, 84/ 15s... 5 %| ave ds Do ssesssseeve-s- 6% 1585 106 7 
April 5 Oct. 5...|New 3 per Cent. o... .. 914 915 | May Nov.|0.16/*Aug | Do (Nicls. Kail.) 4 %| 83% 844 | googgqqq9, 201867,371,346.350.0l.) 6% 1 2 on 
Jan. 6 July 6 ..| Do3t — Jan. 1894 wo | Feb, Aug.|0.1 |*Feb. | Do 1870 sss 5 %{1014 2 0000 “issued up to.27 Feb, 6of ©%|1887,100% 93 
Jan. 5 duly 3 5 oe] DO ZR = coves CaN. 1894 wee | Mar. Sept./ OL | ove Do 1871 5 %| 99 160 20000000} D0. .e.s.csesevscsesssersereesene 5%| L874 noe ane 
Jan.5¢ aby § we Annuities 0000000 Jam, 1880)». + | April Oct.| se | ee | Do 1872 ..- 5 %| 99 300 | 30000C000} Do Funded.. an 1831|103 3} 
April 5 Oct. 5...] DO secosssrererseeeee Apre 1835 8} 8% | June Dec.) ... |De.74.) Do 1873 ...0... 5% 100 1 ose Do 19/40 ...000. wee Be 1904104 5 
Feb. 4 Aug. 4...|_ Do (Red Sea Tel.) Aug. 1908 e+ | Jan, July|1.77] ... igen Domingo 6 % | 8 10 8203000) Louisiana, Old .... 6° dws | eee one 
Mar. 11 Sept. 11/Exchequer Bills, 1,0001, 3 %...| 58d par | Jan. July.| ... | .. {Santa Fé .... 7 %| 96 99 495300 Do ORT ce bin om 
June 11 Dec. 11} Do 100i, 2001, and 5001 soveee)58 A par | June Dec, 1 ooo [Sardinian........0... 5 %| 83 85 1000000) Do SI} aco | sce see 
Inpian Govr. SECURITIES. June Dec.| .. | 6 [Spanish ......006 3 %| 18} 18$ 3000000} Do 8% 1875, 20 39 
Jan. 5 July & ...|India Stock, 6 %... July,1880)110 10¢ | Jan. July.| ... | Dee. |, DoQuickslvr Mt 6 %| 83 84 4600000} Do 6%| ... | 25 35 
 staaaliaaia Seee| DO 4% ccoseesseeee Oct. 1888 ry 4° April Oct. 0.45! Apr. ‘Swedish Govern- 6100002|Massachussets .... 5% 1888 97 99 
Do Enfaced Paper, 4 % see0| 95 96 Ment, 1864 .er.00 48%! os ove 8266001] D0 cccsccccccesee 6% 1894; 66 99 
Feb. 28 Aug. 4 D0 do 43 % sesvessee --evesseeee] 954 964 | Jan, July} «| .. | Do do, 1868. 5 %|104 106 619800/| Do ... 5% 1900, ¥8 100 
May 31 Nov. 30.| Do do 5§ % s+. May, 1879 101 2 | April Oct. 1 [*July |Turkish, 1864. 6 %| 90 92 6199001} Tow. % 1889; 98 100 
June 1 Dec. 1...| Do do 5 % Rupee Dbn..1877/ + +» | Mar. Sept.| 1 |*Dec.| Do 1858 su. 6%) 67 69 8000001] Do ....cccceceee we 5% 1891) 98 100 
June 1 Dec.1...) Dodo5% do 1882/ «| Jan. July] 2 | Nov.| Do 1862 ws... 6%) 70 72 ese Virginia Stock . %\ w. | 40 46 
Feb. 16 Aug 16., Do Deven. 4% .. Aug.1878|100$ 14 | Jan, July) 2 | Nov.} Do 1863 su. 6 %| 63 7 eee DP cccccnsesonscesesocsecccsce Og] cco | cco vce 
Mar. = a - ot ia 203 — Jan. July) oes | soe | Do 1865 ... 5%) 44§ 443 Do New Funded ........ - 6% 1906, 49 §1 
. ept. | — é y | oe 4| N ve > 5 33 » 
“ MISCELLANEOUS, | an, July| 244) Nov. } Do 1865 sss. %| 68 68% | Dotvar Bonps. 
. «- 6 11500000} Do 2 Mort. 1,000 dols ... 902! 24 26 
Apri 1 Oct. 1...|Canadian 4% Bonds, red. by! April Oct.) se | o D0 1871 serssrvee 6 %| 633 645 29000000} Do 3 Mort. 1,000 dols ... 7% i903 itt 12} 
Dominion of Canada in 1903} .. ove Jan, July.| 2 | ove Do Treasury, A 9 %| --- «+ 6000000| Atlan, Miss., & Ohio Bds. 7% 1805 42 44 
April 1 Oct. 1...)Corptn of Lon. Bds, 1877, 43 % ol 3 Jan. July.) ... | oe BOD Wicsesssscsnsses 9 %| 84 86 3500000| Baltimore& Potmac(Main) 6%\1911} 86 88 
June 1 Dec.1..., De = do 1878, 44% |103 6 | Jan. July. ...| .. | DoC. - 9 %| Sl 83 1500000) Do (Tunnel) .........00000+ 6%/1911| 83 90 
Jan. ‘ran 2 _ = — ache 4 Jt ket aee Do B and C...... %| 83% 84k (Guar.by Pen.& N.Y.Cen.Rail.); 
April 5 —_ oe “4 > R vase % : : April Oct.'...) Mar.’ Do1873_ ....0.. %: 51g 523 25885000|Cen. Pacific of Calfornia.. 6% 1896) 87 89 


Fep. Aug.| 2}] Nov. |\Uruguay, Con.1871 
Coup. 1868) ... coe | VerneZuela cecoreece 
Coup. 1867 !not applie DO cececcsenes 
Coup. 1885|not applied| Do 1862 ........ 
Coup.1867/rot applied| Do 1864 ......... 6 %| 15 18 
Norte.—Dividends on the before-mentioned stocks 


634 644 
%} 9 il 
%| 4 6 
%| 15 18 


2000000, Do (California & Oregon 


\Jamaica, 1897, 4 %...ccccccceres: division) lstMt.GdBds 6% 1892, 84 86 


Jan.Apr.Jly.Oct Metrop. rd of Wrks, 34 % Stk.| $7 e7k 
wv __|_D0 Scrip, St % -aveorrnnveseeeee|_ 2 24D 


GSraaanve 





do 


| 1875) 55 60 
78000000 Erie Shares, 100 dois ces.» 1 | 26 26% 


8536900, Do preference do ....... 7%| ... | 41 43 




















(Quarterly. 6250000 N. York, Bos'n., &Montreal 7% 1903} 


:, he payable ip London. 10000000, Do Convert. Bonds ...... 7% |}904) 62 63 
FOREIGN STOCKS, BONDS, &o. Quarterly. | «. e. |Argentine Hrd Dis 6 %| 71 73 1700000 Galveston & Harsbug,1 Mt. 6%/|1911| 74 76 
ee | Jan, Jniy.| oo | ooo |AnsSi.Rntsexl08 6 % | 68} 63} 25500000 Ulinois Cent., 100 dols shs, 88 90 
‘we | Next May Nov.) o. ia Do Paper do do 5 “| 624 63 3500000| Marietta & Cincinnati Rati. 7% 199]| 96 99 
ee Jau. July | vee | ove | Belgian, €X 25f .16 2h% | vee ene 1522500! Michigan Central, Sinking | 
Dividends'Z =v Draw-, Meme Closing | May Nov.) o. | ov» Tinie snevorsasene MSW | Fund, Ist Mort..scco.e. 8% 1882] wc. oc 
Due = 5! ing 7 | Prices. May aes cat nee | Ea Jo) see eve 3855000 Missouri, Kansas, & Texas, | 
» ee a | Mes. Sept; ... | ... |Frenchrentes,x25f 4 %| ... «+ | Ist Mort. Gold Bonds 7% 1204) 45 60 
Jan. July; 24 | Dec. Argentine, 1868... 6 %/ 90 92 Quarterly. | DOO sree 3%) 6 . 3000000| Mississ.Cen. Con. Gld. Bds. 7% 1912! 1... 
é 





>oa 


1 
owe | DIB GD cccccscner ee 5 %j| 972 
a 
43 


is ao Op 


| Mar. Sept. 24 Feb, | DoPublicWorks 6 %| 86 83 
| Jan, July.) 2 on Enna Ol 32} 335 
| dune Dec} 1 | Dee. ‘Brazilian, 1852 ... 4456! +++ oe 
June Dec.) 12® Dec. D0 1858 secescooe 44% | woe one 
| April Oct.) x0 | see | D0 1860 covccceee 6 %] ove ove 
| Tune Dec. 1*%/| Dee. D0 1860 cccccocee 44%) 200 ove 
| April Oct.) 1**/ Dec. 
| 


Jan. July|...} .. /Italian,ex 25f eee 5 %| 675 6 










































































204000 Mar & Sept, Do 1891 ... 6% 111 113 
332000 Jne & Dec Do 1891 ... 6% 113 115 

; " sPro. of Auc.) 
31600 Apl & Oct’ Do {ser.1 & 2.18965 6% vee ave 
1500000 Feb & Aug! Do 5/30 .....c.00..00044% 96% 97} 


Feb, Aug.!... | .. (Liberian . 
Jan. 1867\n’ne| ... |Mexican . 
Jan., seerie NC} we | Do 1864 corre 3%) 7 8 
Jan. duly} 1 |*Jan, |Montevidn.Eurpn. 6 %| +. «+ 
Feb. Avg.) 6 | ... |Moorish, Imperial 6 %| ... «+ 


General Cons. Mortgaye 6% a 105 107 
600000 Union Pacitic Rail, Omaha | 


b ; 65047850| Pennsylvna, 50 dols shares | eee | 454 495 
f ccccceees 44% | 91 95 
Mar. Sept.) 1 | Jan. De 1868 . : os 99 Wt pa ss 6000000) Do ist Morigage sisncnan GG 1830} 92 96 
cat | | ae 75% 99101 | COLONIAL GOVERNMENT SECURITIES. wn | We ipaiib-eeet 50} 614 
3 . a Ds. c ov eerereeee ee uF 
em Sat — | Den Deana Ayres —= 8S | | een Patt eet een || 
April Oct.| 1 |*July.| Do 1870 sess 6 %| 85 87 | Autho- evident | - Closing let Mertqane Bonds... 7% 2000) 61 _ 68 
April Oct.) - | _. Do 1873... 6 %) St 8d rised Due. | ame. Prices. STERLING BONDS. 
| ; on aan { Issue. | 1200000/Alleghany Valley Railroad 7° ‘i910 87 83s 
| Mar. Sept.) -- | Mar. a nen aa A.&G.W.Con Mort, Bnds* 7% 800 13° 1 
coe |*Mar.} D0 1858 erecosees 85 eee i.W.Con. Mo nds* 7% ‘ 5 
| | June oe 3 | on. Do an i .7%\104 6 100000/Apl & Oct) British Columbia,1894 6° %| eee eee Do Reorganisation Sep. 7% 1874 ... ... 
| Sen. July| 2 |*dan. | Do 1867 6% 102 104 eo. jJan &July|Canada, 1877-80 ...... 6° % [207 109 7600001 Do Leased Lines Trust 7%, 190 65 7 
| Jan. JInly| «. | Nov.) Do 1870 ~5% gt ve Jan & July) Do 1331-4 ....+000... 6%] lio 113 909000] D0 1873 .scrccccceseceeseeses %|1903' 38 42 
| Mer Bopt -| 3 Jan eS, 93 ee |MarwSept) Do 1876 .... woe 6% |202 104 800000} Baltimore and Ohio......... é 1895/1034 4) 
pril Uct. 17 Apr. |Cclombian ......0. 6 %| 83 93 2125264 Jan & July DDO _ ccscceseee sreseeseeee 5% |~07 308 GE BW wasdsnddtitentenen wee 6% | L003 103g 4h 
ear oes “i See . 44%| 54 66 1126062) J: —cen ly ad wo nag 1908 qe oes i eee a eccoeee 6% 1010102 3 
y Ni ) Sost a. o 22 24 ooo APES Uct} Do Vomin. = 903 5% |1054 106 700000}Cairo and Vincennes ...... 7% |Lwu9! 43° 45 
ae Nor. 1 = Seis saint 7 * 21 £3 | 4000000 May & Nov; Do do, 1904....0000.... 4%| 88) 893 300000|/Chicago & Alton Stl.Con.Mt. 6% |1903) 93 89 
} | Mar. Sept. 2 “Jan. Danubian, 1864... 7 %| #9 101 ove Do do, 80 paid soscee ; 43% «795 576000) ¢ chicago & Pudacah, 1 Mort, 7% 1902 84 86 
| Jan, July 1.64 *Dec. D0 1867 s+ aoe 8% {10S 105 ee |Apl ‘€ Oc t]Capeot Gat 1590-1900 6%]. a. 200000/East. Rail. of Massachuts, 6% |1893, 914 92 
n’ne| ss |Ecuador,NewCon.1%| 8 10 ve = |Apl & Oct! Do 1830-80... 6% | wee ave 1000U000| Erie Couvertible Bonds ... 6%|1875; 93 95 
si N'ne! eee DoPrv La Wrnt. sal ase ee dan & Jaly| bo ISP] aeovee BO) vee se “ Do Consol, Morigage ... 7%/1920 $9 gl 
. Mer. Sept. 1 | Jan. Egyptian, 1862... 7% 83 90 234000/Apl & Uct Do 1900. * 400000/Gilman, Clin:on, & Spring. 7%|1900, ... 
Mar. Sept.) 1 iis Do Second Issue 7 % 88 90 530000 Apr & Uct, DO. cones 10: 800000] Ulinois & St Luuis Beldge | 
| April Oct. 84 | Feb. | Do 1864 secs 7%, 97 99 | 250000) Muy y & Nov|Ceylon, 1878 .sessserveee 6% /103 105 [st Mortgage.....-0e 7% 11900 98 100 
Jan. July! 1 Apr. Do 1868 7 %| 82 83 350000 } May & Nov| Do. 1832 c "1883. boo OF % | 108 lll 400000! Do 2nd Mortgage ..... coco 290) ove | OO GB 
April Oct.! ... a Do 1873 7 % | 743 300000 |Jan & July| Mauritius, 1878......... 6%|165 107 2500000 |IHinois C. Kedemp, Mort, $% |1875 98 101 
Jan. July,! 24 | .. (Entre-Rios .....000 7 %) 96 100 150000) May &Nov Do IS82.cccc0. 6% 109 111 300000 i|Llinvis, Miss, &Texas,1 Mt. 7% '1591! ... ... 
April Oct.' ... | .. |French Nat.Defen. 6 % {Lu2 3 400000 / Feb & Aug Do 1895-06 ... 6%i1]4 116 60000u| Louisville and Nashville... 6% |1902 87 82 
ee) ae 125000| May & Nov |Meibrne.Corp. 1867-75 6%| 00 ose 700000] Memphis & Ohio, 1 Mort. 7%/1901 1C0 202 
ibe ? Coupons a 5 %| 14 16 114700|Apl & Oct) Natal cecccccccccccsrccsees 6% Si cco = cee 80060} Milwaukee&St Paul,l Mort 7% /lu02 83 85 
are ag Mee Do Coupons «.. as 77100 May & Nov| Do <a 4000000|N. Pacifie Railroad 1 Mort 100! cco see 
Feb. Aug. notapplics Guatemala se. 5 %| oe ev 137000 \May & Nov) ee ecocee 6%, 104 106 569800 Panama General Mortgage 7% 1897 96 98 
April Oct. 3 | Mar. | Do 1869 ce... om vies 166000|Jan & July|New Brunswick ...... 6%/2112 114 240000) Paris and Decatur... 7% /1892 83 85 
a 13 Dec. i 7 8 1135800\Jan & Juiy|New 8. Wales, 1876... 6% |102 103 5000000 | Pennsylvania 2nd Mort... 6% |1875 99 101 
Jan. July, 8 |*Dec. %| 7 8 | 5031500 Jan&July Do do 1888-1902 6% 107§ 103} 20000000} Do General Mortgage... 6% |19i0 100 101 
April Oct. 1} *July. %| 714 724 660000 Jar &July Do red. by. annual ( Philadelphia & Erie, lst 
Jan. July. eh ey veces 6 %1 72 «78 draw. fm '67 10°75 5% we ove 400000 < Mort., (gua. by Penn- i881 94 26 
June Dee! ... |... | Do1873, Ty. sep. 6 %| 93 94 | 1000000 Jan&July Do 472% tw) 59, 105 106 | Sylvania Rail. Co.) ... 
Jan July) \*Dec, |Italian, Mar. Ry. 6 %| 66 68 ' sl ms to '9e a Raa 10000¢, Do with option to be pd | to 
April Oct.! 6.66 *Jan. D0 1866 s.ecoce. 6 %| 93 95 93100 Jan & Juiy New Zealand, 1891 ... 6% 112 il4 7 in Philadelphia......... ooo | 96 
Feb, Aug.) sco | soe |JAPAD ccoccsseceeveee 9 %|108 10 493500 Jan & July Do srrseeseee BY 104 105 5000000 Do General Mortgage... 6% | 1820) ° 07 
Jan. July.) ... lapesse| DO.ssee0e0 7 %| 98 100 | 6109000 Quarterly* Do Consol. 5% 104 105 1400000 Philadelphia and Keauing 
7 
3 


| 
Bridge...coresssessseessere 8% |1890| 89 60 
869200 United New Jersey Kail 
ANA Canal ..coccccccsseeee 6% |1894,103 105 














June Dec.) ... | .. jNew Grenadine i ala 260000|Jan & July Nova Scotia, 1875...... 6% 102 13 300000 Do do..... ee ta 6% (1901103 145 
came Dee.| Ce |, > re 225000) Jan & July > Do 1886.00. 6% M12 1l4 * Issued. 2,771,000le—ceserved for exchange 3 228,400. 
June Dec! «| .. Do Deferred ... ee 220000|Jan & July Prince Ed.Island,10/30 6%|109 112 oo 

ae tok De Land Was. Posner §00000/Msy & Nov Quebec Scrip ...s0..000 6%| 98 99 | __ Ne 

ove i coe [Paraguay cccsscoce 8 % | 20 1850200|Jan & July Queensland, 1882-5... 6% |-11} 1124 Divi- — 

oe | s+ | D0 1872 severe 8 4 i7 19 1608060) Jan & July| Do — 1891-6... 6% |*163 1174 | Autho- dend & .. Closing 
Jan. Joly} eos | oo |Peruvian, 1870 .. 6 %' 7id 723 1216199|Jan & July! Do 1913... 4%| 90% 91} rised | per | See. es aan 
Jan, Juiy eee Do 1872 ‘omc i ae 604 299500\Jan & July 8S. Australian, 1881-90 6% |209 114 Issue. annum! eis 68. 
Jan. Jaly ni Ne} ws. |Portuguese, 53-67 3 a) 47 7} 483 410200|Jan & July) bo 1861-1900 6%|115 120 nate | 
Jan July) ... | os Do 1869 ......008 3 a 47 47% 48} | 778500|Jan &July| Do 1901-18 6%|118 123 100000} 5 % |Agra, Limited, A ...| 10/10) 7} 8% 

10 | 





240000\Jan & July Do 1911-20 6%/108 110 
180000/Jan & July Do coe seove 4%) 925 934 
102500| Jan & July Tasmanian, 189° wove 6% /i13 115 
652800) Jan & July Do red. 1893 to 1901 6% /i113 115 


80000} 8 % Alliance, Limited ...) 25 
160000} 5 % |Anglo-Austrian ... 

29970 - % 'Anglo-Californian, L. 
$0000 


Mar, Sept.'notapplied|Russian,1822,£ stl 5 %/101 3 


Jan. July| 2 |*Nov.| Do 1850 «0.0... 83 
June ed 14 |*Mar.| Do 1860 a “iz = ove 


May Nov... | os. Do 1869 ;.. sie : %| 71 7 


i24 13 
eco | 18 338 
10 | 8h 9% 
Anglo-Egyptian, L... | 20 | 20 | 38 39 





May Nov, ... | .. Do 1862 ......... 5 %| 99 100 850000| Jan & July! Victoria, 1891... 6% {118 120 60600 Anglo-Foreign, Lim.| 20 | 10 | 10} 10} 
7OOO000|Apl & Oct, Do 1883-6......... 6%/ill 112 100000 Anglo-Hungarian .... 20; 8 | 24 2§ 





Sor: oe 
Re atee 





« Ang-Dtch. 
April Oct.{ 1 |*Jan. | Do 1864, 100i} © % | '100 2 


Jan&July! Do 1894......0.. 5% 19 110 
April Oct} 1 |*Jan.| Do do, 84/ 15s... 5 % | i “ 


* January, April, July, October, 


219700¢ 





40 | 68 70 


z oe 
a af 22 eat e 
s 9 § 
r- tS ws 
oo 


| 
15000 Anglo-Italian, 66.1! 20|10| 6 6 
30000} 10 % |Bank of Australasia} 40 | 





2500000 Det. & Mil.1 Mort. Bonds 7% |1875| 60 65 
1000000 Do 2 8% 
2 30000)0|/New Orleans, Jacksen, & 
- : —. G. N. Con. gold Bonds 7%|1912! 

* The drawings are yearly in the case of stocks to ‘ lay : ee . a oe 
which asterisks are prefixed, In almost all other cases, ee a 10ddois | les es 
where there are drawings, waery eee: 3000000|Oregon and California "70 75 11890] 21 23 

_ } 
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BANKS—Continued. 
| Divi- c 
Autho-| dend ¢ | _. | Closing 
rised per Name. = 1a | Prices 
Issue. annum. mt 
12500 8 % Bank of B.Columbia 20 | 20 | 203 21% 
12600, & % Do New, iss.at2p 20 6 4t bt 
30000 15 % BkofConstantinople 10, 6) 5% 6} 
10000 14 % iBank of Egvot ....... 25 | 26 | 49 61 
--- | 13 % Bank of Ireland....... Stk 100 | ... s+ 
85000; Bank of Roumania 20; 8| 82 9} 
20000' 10 % Bank of S. Australia 26 25 37 39 
20000 12 % Bnk of Victoria,Aus. 560 25... ... 
60000 124 % Bank of N. Zealand 10 10 18 Ww 
20000 10 % British N. American 50 60 75 77 
20000, 8 % (CentralcfLondon L 10 6 8 8} 
| 0000, 5 % \Chartered of India 
Australia,& China 20 20 14} 15} 
30000 8 % 'Chart.Merc. of India, 
| London,and China 25 25 | 234 244 
60000! 10 % [City crecccrsscoceees 20 10 | 143 15} 
20000 16 % |Colonial ............ | 100 30; 69 61 
200000 10 % Consolidated, Lim.. 10 4) 6% 7 
200 44 % |Delhiand London. L 25 | 25 | wee oe 
60000 12 % |English Bank of Rio | 
de Janeiro, Lim..... 20 10 | 11 12 
80000, 8 % English, Scottish. & ’ 
| Australian Chart... 20 20 | 23) 244 
ove ‘19/prsh Franco-Egyptian .... 20 10 12) 13} 
10000 . |Hongkng&Shanghai 28} 28) 26 25 
| 45000! 8 % (Imperial, Limited... 50 15/18 19 
| 202500) 10 % [Imperial Ottou.an... 26 | 10 | 17} 18} 
6000, 8 % Tonian ...........--.000 25 | 25 | 22 20 
6000. 8 % | Do New ............ 2:10) 7 9 
100000 2% Land MortgageBank 
of India, Limited.. 20, 6, 14 1) 
690000. 6% Do5% Debentures 
1864, for 30 yrs..100 100 94 96 
20000, 8 % Lond. Bk of Mexico 
& Sth. America.L. 30 20 15 19 
10000, 8 % Do New oeo...0--- 30,10, 8 8D 
24987 ... |Lond.ofCommerce,L 20 10, 5 6 
6000 10 % ‘Lond. & R Plate, L. 100 | 40 49 51 
40000' 10 % | Do New ...... 25 10 | 123 123 
60000' @ % Lond. Chart. of Aus. 20 | 20 | 26$ 27% 
60000 20 % London and County. 50 20 | 64 65 
40000, 5 % LondonkHanseaticL 20| 7| 6 7 
80000, 20 % London Joint Stock. 60 16 | 52 653 
22600' 10 % London and Provin- | 
cial, Limited ...... 10; 6; 8 8& 
50000, 6 % Lond.&8.FranciscoL 10) 10) 10 li 
25000' 54 % |Londoa 78. African 20 | 20 | 16 17 
10000} 7 % \Lond.& 8, Western,L 100 | 20 | 214 22% 
100000; 20 % |Lond.& Westminster 100 | 20 77% 783 
49855; 10 % Mercantile Bank of 
the River Plate, L. 20 8 83 9 
156%| 8 % |Merchant, Limited... 100 | 25 | 34¢ 35} 
9015} 8 % |Metropolitan, A..... 10/10} 8 9% 
9015) ave Do B 10 | 10 1; 1} 
11970) i... Do New Ages.es- 10 14 a 
15000} 8 % Midland, Limited .,..100 | 20 264 27% 
40000 11 % National ............++- 50 | 30 | 66 68 
800000' 10 % NationalofAustralas 6 4 33 72 
80000; 62 % National of Lpool.L. 26 | 15 | «+ es 
100000} ... (National of New Zea- 
| land, Limited .... 10 | 3 3 
10000| 26 % |NationalProv.ofEng. 60 | 21 83 85 
“VE eg ares 20 | 12 | 48} 49} 
45000} 7 % |New London &Brazi- 
| lian, Limited... 20'10 7} 8} 
6000/17} % ‘New South Wales... 20 | 20 48 50 
6000C| 64 % |North-Eastern, Lim. 20; 6 64 7 
60000| 7 % |North-Western ...... 20 | 74 «.- 
60000) 12 % |Oriental Bk. Corpor. 25 | 25 5% 463 
20000) 20 % |Provincial of Ireland 100 | 256 9 92 
4000) 20 % De Mew ccocccecesee 10 | 10 | oe 
17051; 10 % (Standard of British 
8. Africa, Lim... 100 | 25 27 28 
10000] 10 % | Do issued at 6 pm.100 | 20, 21 22 
40000} 14 % |Union of Austrslia... 26 | 25 | 53 54 
90000; 20 » I |Union of | London 50 154 49 50 
TELEGRAPH COMPANIES. 
' 
Autho- ¢ Closing 
eos = Paid Name. hae 
ssue.  ® 
| Fe0eoso Stock’ 100 |Anglo-American, Lim.... 73 74 
90000 (10 10 |Brazilian Submarine, L.| 7 7% 
16000 10, all |Cuba, Limited ............| 6 6} 
13000' 10 9 {Direct Spanish ....--00.| ... + 
65000 2 20 |Direct U. 8. Cable, Lim. 12 13 
8607 10 30 |Eusrern, Limited .......... 72 8 
199760 10 + all |Bastern Exten.Australa- 
sian and China, Lim...| 7} 8 
1600000 10 10 {Globe Telegraph & Trust; 6% 6} 
1600000 20 WwW Do 6 % Preference... 9{ 104 
125000, 10 all |Great Northern ............/ 103 113 
17000 26 all |Indo-European, Limited) 17 18 
12000 10 all |Mediterranean Exten.,L) 3} 4} 
3200 10 all Do 8 % Preference...| 10$ 11 
82000 10 2 Panama & Sth Pacific, LL)... ... 
8000 7 Keuter 8, Limited .........| 11 11% 
180000/ Stock 100 } 
73226 1): all ‘ 
65000 10 all | West India & Panama, L| 33 4G 
250uG 10. all Do 10 % Preference) 8} 9% 
67600 20 20 |Western & ‘Brazilian, L. 11 1 
1600 100C all |Western Union of U.S., 
dols 7 % 1st Mort. Bonds....101 1¢3 
DOCKS. 
Autho- < 
rised | & | Closing 
issue.| @ |Paid. Name. | Prices. 
£ | | 
100568&) Siock| 100 |East and West India ....../118 120 
19847} 60 | 50 |Hulll ...cccescscossepsccsssseesees| 48 51 
6766697 |Stock| 100 |London and St Katharine) 77 79 
1062500} 100 | ail Do  benture Stock 4%/ ... «. 
S5COI0C | Stock | 100 |Milwall ....cc0r esscesseseesss-| 67 70 
380865) stock] 100 |Southampton ........ccccersees| 75 80 
964815} Stock | 100 |Surrey Commercial... ...../109 ill 
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Divi- 
Autho- dend 3 . Closing 
rised | per Name. s|3 Price 
Issue. annum.| g\é \*=o= 
60000 15,%, % All‘ancea Brit. & For. 100/11 18} 
10000 6 % | Do Alarine .. -100 | 25 ae 
24000 16 % |Atlas......... 50 | 5} es 
3000, 6 % /Argus Life . 100 | 25 = 
60000, 15 % (Brit. & For. Ma arine, 2, L. 20 4 eo 
20000, 12 % (Church of England.. 60 2 : 
6000! 5 % (Clericai, Medical, & | } 
General * ‘fe ...... 100 | 10 nn 
60000 12} % Commercial Gnion..| 50 | 5 | 9} 93 
4000 40% &b County ....-e0ccee.eeee+ 100 | 80 ove 
6160 442 % ‘Crown. 50 | 343) cee 
50000} 6 % \Eagie... 50 5 ove 
10000) 10 % |Equity and Law ‘apabils M04 61 cx 
20000, 72 % |Eng.&Scott.LawLife| 60 | 3} a 
BORGO, 7% PGeROTEl. ccccccccccccccces 100 | 5 coe 
25000; & % ‘Globe Marine, Lim..! 20 | 4| 24 33 
6000; 5 % |Gresham Life......... 20) 5 | oss 
20000, 6 % |Guardian .............+ 100 | BO] ue 
20000, € % Home&Col. Marine,L. 50 5 ° 
12000 5 pr sh. Imperial Fire ......... 100 | 25 | ase 
7500 10 % Imperial Life ......... 100 | 10 | ase 
13453 19 % (Indemnity Marine... 100 | 50; ... 
60000 18 % (Law Fire ............... 100 2 ee 
10000 43 p sh Law Life ............... 100 | 10 os 
100000 15 % |Lancashire ............ 20 2 eee 
20000 6% % Legal &General Life 50 | 8 | oe 
87604 10 % Liverpool & London | 
Fire and Life ...| 20 2 eee 
49626 6 % Do Globe (lJ anns) ... | .. ove 
35862 24 % London.......... 25 | 123 exe 
40000 7% ‘Lond. & Lancas. Fire 25 ' 3 eve 
10000] 5 % |Lond. & Lancas. Life} 10) 1| .. 
20000) 4t} % | Lond. & Provin. Law, 50 4j ove 
50000; 10 % |Lond.&Prov.Marine 20 2) $ 3 
10000; 114 % Marine ..... 18 | . 
50000; 10 % |Maritime, Limited...) 10 : eee 
50000} 5 % |Merchants’Marine,L) 10 ooo 
40000) 20 % |N. British & Mercan.) 50 é1| 27% 28% 
40000) Ocean Marine........., 25' 5| 8 9 
eee (4 pr sh. P elican eseee eos | cco | ov 
i 4 prsh.| Pheenix..... dubtiiaiel nis TaD os 
2500) 124 % | Provident L ~agoaaee 100 | 10 | oes 
200K . Realm Marine, Lim.. 20 5 eve 
200000; 80 % | Kock Life..........+ veo, 5 | 10/ eo 
6892201! 20 % | Royal Exchange......| 8 ove 
100000' 10 % ‘Royal Insurance...... eee 
aan GE % (Sun Five cccccccccccccee 
4000/22/ prs., Do Life.......0...000. ° 





100000 20 % Thames and Mersey 






























Marine, Limited...) 20 2 5 OS 
10000 Thetis Marine, Lim..) 20 | 10 eco 
1600) 77% %iUNion  ...ccccccccecercee 200 | 20 ose 
40640| 15 % Union Marine, Lim...) 60 6 — 
6000/244 % Universal Life ......)100 | 10 ‘ 
60000 15 %_ Universal Marine, L! 20 5 83 8} 
~ GAS. 
Autho- L | Closing 
rised = Pai y } 5 
lone. Paid. Name. | Prices. 
40000 «+6 ali Bombay, Limited ......0../ 63 7 
10006. 6 4 Do 40 NOW .....c0 5 5 
4372501 Stck. 100 (Commercial ......... 172 375 
20000) 20 all Continental Union ......) 20 2: 
20000, 20 12 Do New, 1869-72 ......; i2 13 
10000 20 alli | Do7% preference . oes] 25 27 
23406 10 All (European ceecccsscssesccsee| 14 15 
12000 10 7 DO NOW ceseccscecsesesess| 203 10} 
140000! 10 all Gas Light and oa A.| 17 17% 
10000 10 all BO Bucccsoccscessassensenes] | F 
26000 10 10 Do ; ‘pf.c conv.(1 
20000 10 all - , 10 % preference) 20g 213 
12000 26 all D GO cescvcccereveceees| 51 53 
5000, 10 10 Mas Kong and China...| 14 15 
1660000 Steck. all |imperial . 175 278 
73000 a2} 12 Do.. oon | 165 17 
26000 12% 74 Do New W, 1873.. cooeesece| 102 113 
56000 50 3¢ [mperial C ontunental ...| 60 62 
3000, 40 ali Independent ...vecseoeses 
3000; 10 all 
3000 20 20 
250000] Bick. 100 
160000) Stick. ali nce ., ‘ 
25000, 20 20 |Monte Video, Limited ...| 224 23} 
30000 6 all ‘Oriental, Limited .........| 74 8&8 
80000, 6& 24 DO NOW cesses | 3% 4} 
10000) 10 10 | Para, Limited.. 6 8 
27000) 20 all |Pheemix ....c.- 36 37 
144000/|/Stock 100 | Do... .essese 92 94 
8600001 Stock 65 | Do New .. cocesece] V2 7 
6000; 20 All | Ratcliff... ccccees ecesecosece 33 35 
80000 20 all (Kio de Janeiro, Limited 31 33 
4000 50 all |South Metropolitan ......| 85 87 
i SC ace 
20000 12% S | De ccsccrese eovsascese —_— 
16000) 10 all |Surr: yConsumers. -| 164 17} 
10000) 10 8 UO.seceee ereccccvccoce esoeees| 13 14 


IN DIAN “RALLW AY DEBENT URES. 





Deben. 














Closing 
Capitai Name. Prices, 
oF 

881700! Bombay, Baroda,and C. India 6 %)\...  ... 
1871900) Bast Indian ...,....00ereeesee seer 5%! woe ove 
2207 400) __, peeete - 44% 100 102 
EE BOD cnipesecanctcnne 44%/| 99 101 
oe Eastern Bengal ......ccc.» « 5 %\100 102 
1035450/Grest indian Penizsula.....-... 5 %/i01 103 


409800) MAGTAS ...+..00erercsereeerseeees-e0e 5 % 
50900) Oude and Rohilkund, Limited & 6 %| 
615300} 
&3 7800] South Indian 





DEBENTURE STOCKS. | 
9545€3 Eastern Bengal, guaranteed .. 
OU00U | East Indian, | Irredeemavbie 
0146|Great Indiau Peninsula.... 
$4700 | Jude and Rohilkuna 
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Divi- 
dend o . . 
per Name. qs Closing 
ann am | & | Prices 
—— = | 
Bonps, Loans, AND Trusts. 
5 % Boston (U.S.) 5 %Sterl. Loan 100 all | 98 100 
7 % Egypt 7% Viceroy Mort.Loan 100 all | 96 96 
9% Do9% Guar.by Egypt.Gov.100 ali 106 7 
7 %| Do7 % Khedive Mort, Loan 100 | all | 76 76} 
6 % Foreign and Colonial Govern- 
ment Trust 6 % Bonds ....100 all 104 106 
5%) D0 5 % cercoreee ccosccoceeesei100 | all | 93 95 
6%) Do 6 %, 1871 coseeseoees eseeeee LOO | all (100 102 
6 % Madras Irrigation and Canal, 
Guar. 5 % by Indian Gov. Stk. 100 110 112 
6 % New York City 6 % (Ex, 4/0)... ... |... |103 105 
6 % Quebec City 6 % Con. Fnd stg. 100 100 |104 106 
7 % |Roumanian Ad Iron Bridges 
Annuities 7 % Certificates 100 all | 97 99 
6 % Share Investment Trust, Pref.100 100 | 71 75 
ose Do Deferred ......0ce-.+...s00+++ 100 100; 8 10 
6 % Spanish 6 % N: ational Lands! rv 
Mortgage Certificates Scp 2000 all | 52 64 
6 % Submarine Cables’ Trust ...... Cert|100 |107 2 
6 % |Tobacco 6% Loan, guaranteed 
by Italian Government ... Stk. all | 98 100 
Coat, Coprrr, Iron, Kc. | } 
123 % Bolckow Vaughan, Limited...\100 | 35 | ... see 
«. (Central Swedish Iron&Steel,L, 10 | 10 4 6 
74 % Copper Miners of England, 
BEES. TE TW cersccsescceccerseces 25 | all | 10§ 11% 
7 % Ebbw Vale StL. Iron, "Coal, L.| 32 | 29! 22 23 
-» ‘English & Austral. Copper, L.| 3 23) 1a 2 
1% |Lydney & Wigpool IronOre,L.. 10 , 73} 43 532 
+. \Nantyglo and Biaina Iron- | 
works “ Preferred,” Lim.100 | all, 44 48 
6 % Rhymney Iron.....cccccccrseseesee 50 all | 37 39 
6%) D0 Ne@W..c.cc.ccceee ecesecccesecce 15 all | 10g alg 
COMMERCIAL, FINANCIAL, AND ' 
INDUSTRIAL, | 
15 % Australian Mortgage Land & 
Finance, Limited ........0.+. 2 5| 6§ 6} 
6 % Butler's Wharf, Limited......... ee Se 0 ke. cae 
6 % ‘Ceylon Company, Limited .... 20 20/14 i5 
6%); Do. ° eoveeresees 20.'O!| 5 6 
6%) DO aeocesee ° oo) 20 5 2 2 
14 % |City Offices, L mit —_ 60) Jot 10$ 11 | 
6 %/City of Lon. Real Property,L. 25 | 12 & st 
2 % ‘Colonial, Limited .........000... 60 | 20 9 ll 
5 % \Credit Foncier of Engiand, L.| 6 all 33 33 | 
10 %/Credit Foncier of Mauritius,L. 50 10;13 14 
6} % /Engiish and Foreign Credit..., 16 Odom so 
.» |Fairvairn Engineering, Lim..., 6. 65 | 2% 3} 
15 % Fore Sueet Warehouse, Lim. 20 | 34/30 31 
12 » Foster, Porter, and Xe, ......... 15 10) 18 29 
6 % Genera Credit & Discount, L.| 10 | 74) 8 & 
5 % |Hooper’s Telegrph. Works, L. 10 10 | 12% 33% 
‘ India Rubber, Gutta Percha, 
& Telegraph Works, Lim...) 50 | 60 | 21 23 
23 % International Finan.Soc.,Lim) 10 6 | 3§ 3§ 
6 % John Brown and Co., Limited 100 | 70)... ... 
8 % |Liebig’s Extractof Meat. Lim. 20 all | i6 47 
16 % London & Glasgow Engineer- 
ing & Iron Snipbuilding, L.| 50 25 | ... oo | 
... (London Financia! Asso. ,Lim.) 50 30 | 13} 14} 
10 % |Mauritius Land, Credit, and | 
Agency, Limited ......... 10| 2; 23 2 
16 %\National Discount Com., Lim. 25 5 | 10$ 11 
12§ % |New Zealand Loan and Mer- ' 
cantile Agency, Limitec| 25 2); 3§ 3§ 
10 % New Zealand Trust & Loan,L 25 6| 6% 7 
10 %/Teleg raph ¢ onst. & Main. L. 12 | all | 27 28 
7 %| Do7 % Bonds ......... -». LOO 100 [203 105 
20 % \Trust & Agency of Austri., bes - 1 so. oe 
10 % Trust & Loan Co, of C anada| 20. 6 ;- = 
7 % § United Discount ¢ ‘o1po ww. Lim.) 15 6| & & 
LAND. 
18,°;% Australian Agricultural........., 25 | 214) 68 70 
1 p.s./British American Land.... 50 44 33 35 
3 p.s./\Canada Company cosdeces| 25 | ali | 98 101 
6 % |Hudson's Bay (Gov. & Com. ct 
Adven.of Eng.,tradnginto)| 17. all | 18} 29} 
8 % |Itaiian Land eo 10 6 Oo, «Of 
9% |\Land Secur: » Limiteu...... 50 6; 3% 4 
ew. |Natal Land & Colon. Co. Lim, 10 all| 3 3% 
6 % \North British Australasian, L, Stk. 100 | 72. 77 
10 % \Utage & Southland Invest..L. 5) 1) 1g 2 
5 % Pee! River Land & Minerai, L. | Stk. 100 | 83 85 
" % Scottish Australian Invest.,L.| Stk. 100 |140 345 
7 %/South Australian Land........., 25 | all | 35 37 
4/ . sh) |Van Diemen’s Land ......0004 30 | 284, 245 253 
SHIPPING. 
10 %! \British Ship Owners ............; 20 Th se ove 
10 % |General Steam Navigation ..., 15 15 | 24 36 } 
6 % Merchant Shipping, Limited., 50 650 | 38 40 
10 %/National Sieam Ship, Limited) 10 | all | 22§ 13} 
6% Peninsu ar & Oriental steam) 50 (all | 65 67 
% | Do New, 1867 ..cccocccccccseses) 50 | 10 | 10 10} 
10 % (Royal Mail Steam .............../100 | 60 | 78 81 
Union aan hd Limited... 20 all | i7 1 
PRA. | 
22k _%W!ASSAM ccosecceees covessccereeceeese| 50 | 20 | 42 44 
1 % |British Indian, Limited........., 20 | all | 7t 72 
4 % Darjeeling, Limitea .... -| 20 /ali/} 17 18 
11 %{[Lebong, Limited .......... 10 all} 13 15 
ww (Upper Assam Limited.........| 10 ton 1’ 
Tramways, &c, | 
Birmingham & District, Lim. i » | 24 
6 B%\Edinburgh sescess.. aoubeosnasees 8 & 
. |Lisbon Steam, Limited. 4 1 10 | #h 
% London, Limited......coveee 10 | 10} 94 98 
7 7% North Metropolitan ., 10 j;allj} 11 14 
i eos) 10 | all 5} 6 
. Stk 100} 23 25 
, D0 Preterence .......e0eceee00e, SU. 100 [104 109 
6 %| Do6% Perpetual Debentrs 8tk.'100 {115 120 
+ Italian lrriga.(Canal Cavour) 20 | all } 10$ 11 
a Do 6 % Bonds, red. 1870 ...,100 | all | 78 80 
% \Lion Beowery, Limited ......... 25 17 | 16 17 
$ %\ Do Perpetual 6 % Preference 20 | 20 | 214 224 
% |Lon. General Omnibus Co., L. Stk 100 (112 117 
ew. (Native Guano, Limited......... 6 all 3 : 
ee New Sombrero Phosphate, L.. 10 | all | 
+» |Phospho-Guano, Lim.,A Pref, 10 all | a 
7 % ‘Rio deJaneiro City Improv.,L.' 26 } all | 27 23 








reget 
————__ 


‘ward, a total of 106,258/. 


i 
| 
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[ConTINUED FROM PacE 1466.! 

Richmond Consolidated Mining._-The net revenue for the year 
amounted to 86,591/, making, with the balance brought for- 
Out of this dividends have been 

aid amounting to per cent. per annum, leaving 32,525/. 
Of this balance 5,000 has been written off “Defence of Mine 
Account” and 7,000] off ‘* Construction Account,” and it is 
proposed to carry to reserve 15,589/, which will make a total of 
23,389/, a sum sufficient to provide out of revenue the whole of 
the capital expenditure in excess of the authorised share 
capital, and carry forward 5,135/. it is also proposed to declare 
a further dividend of 5s per share. 
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—”—”—<“<XW AILS ARRIVED, 


Latest Dates, 

On November 17, from Unirep States anp Canana, per Sarmatian—Chic?go, Nov. 
4; Detroit, 5; Portland, 6; Hamilton, 5; Kingston, 6; Montreal, 6; Quebec, 7; 
Toronto, 5; Ottawa, 6; Fredericton, N.B., 5; Newcastle, N.B., 4; St John, N.B., 6; 
Marine P.O., 7. 

On November 17. from AvstTrattA, via New York, per Neckar—New York, Nov. 7 ; 
Adelaide, Aug. 20; Port Adelaide, Sept. 15; Sydney, 26; Melbourne, 23 ; Brisbane, 
22; Hobart Town, 22 ; Levuka, Fiz, 5. 

On November 18, fiom Unirep Starrs, per Pennsylvania—Philadelphia, Nov. 5. 

On November 18, from UniTep S8rares, per Oceanic—Boston, Nov. 6; Chicago, 
5; New York, 7; Philadelphia, 6; Sa. Francisco, Oct. 31. 

On November 18, from Hayti, per West Indian—Port-au-Prince, Oct. 27. 

| On November 19, from Sout Arnica, per American—Pietermaritzburg, Oct 13; 

| Cape Town, 26; Funchal, Nov. 13. 

On November 14, from West Arrica, per Biafra—Lagos, Oct. 20: Accra, 25; Cape 
Coast Castle, 27 ; Cape Palmas, 30; Sierra Leone, Nov, 2; Santa Cruz de Tener itfe 
9; Funchal, Madeira, 11. 
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AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 
| Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
|} ended November 14, 1874:— 


i Quantities Sold. Average Price. 







qrs bsh s ad 
Wheat ...... nstiastinasenuni waenehie a > a «- @& SD 
TRRTIOY cccscccens @ secscceses shes: | MRT) esevecceuttibon 42 7 
Oats . eves 3,287 3 am we © 





COMPARATIVE AVERAGES OF GRAIN. 

The following ‘s a stat ment showing the quantities sol! and the average price of 

British Corn (Imperial measure), as received from the Inspectors anu Officers of 

|} Excise, conformably to the act of the 27th and 28th Victoria, cap. 87, in the week 

ended November 14, 1374, and for the corresponding week in each of the years from 
1873 to 1870:— 

= 3 Ee 


Quantity Soup. AVERAGE Prices. 











Wheat, 











Wheat Barley. Oats. Barley. Oats, 

| qrs beh qrs bsh qrs beh s ad s d s d 

BOPE .ccccee ° 57,398 3 83,406 6 3,287 3 43 9 42 7 28 0 

SD cédansecs 61,007 0 75,358 7 3547 6 61 3 44 8 | 2 8 

1872 18,071 7 62,572 6 4407 7 56 85 4.11 | 2 3 

i eo 61054 6 87,136 7 4149 | 55 11 36 «9 23 «0 

1870 .... 71,049 4 79,195 3 3,596 3 51 5 3611 | 23 8 
COMMERCIAL EPITOME. 


FRIDAY NIGHT 
Now that the Bank of England has at last taken action to 
: prevent a further outflow of gold from its reserve, the in- 
fluences, hitherto partially hidden, which have helped to take 
away any tendency towards buoyant markets this year, are 
brought more distinctly to the front. Apart from the natural 
reaction which has succeeded the very high range of prices of 
1872 and 1873, there are other causes for the present state of 
affairs ; on the one side the preternatural height of values stimu- 
lated production, while demand wasin the same degree repressed, 
and so prices of goods generally fell; on the other, gold was 
absorbed by German mints and the Bank of France, and the 
value of gold in relation to goods rose. While the reaction in 
trade is probably temporary, the second influence in keeping 
down prices is compacatively less so, for gold is continuously 
|in demand and unusually scarce. The late stimulation to 
| production by high prices, the still more recent fine harvests, 


| must necessarily depreciate the value of goods as fixed by a 
| settled standard, and yet more so when that standard, being 
gold, itself tends to appreciate. Why stress is laid on this 
| point is that the rise in the bank rate is a powerful check on 
purchases by capitalists, who might otherwise relieve the 
— markets by employing their money when prices 
| become low, as they no doubt are now. 
| The corn trade has not yet lost the steadiness which re- 
sulted from the colder weather of last week, and the rise which 
then took place in the value of wheat as well as of other grain 
| has been increased. The season is rather exceptional in the 
|More prominent influence which a scarcity of feeding stuffs 
has on the value of breadstuffs, and the check to vegetation, 
| beneficial enough as arresting a too forward growth of wheat 
already sown, has acted on its value indirectly by at once re- 
ducing the extent of pasture by which a mild autumn began 
| to make amends for a spring too dry in that respect. Feed- 
ing stuffs have consequently maintained the high rates which 
_ allow of the employment of wheat in their place, and the latter 
18 now quoted in rather dull demand at a further improve- 
| ment on last Friday’s prices. The arrivals of foreign being at 
| the moment more limited the firmness is the more marked. 
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Prices in France, Germany, and New York have responded to 
the slight but steady recovery here. 

The extent of business and the firmness of prices at the 
Liverpool cotton market have varied with the fluctuations in 
the arrivals reported at American ports, but steadiness may 
on the whole be quoted, with a rather increased demand con- 
sequent on the tendency in those arrivals to fail off. Answer- 
ing to the firmer value of the raw material, quotations at Man- 
chester have in some cases gained stiffness, but such rise as 
took place was chiefly confined to yarns, and had the result of 
checking business, so that little reflex effect was apparent at 
Liverpool. Indeed the advance inthe Bank rate has restricted 
trade appreciably, notwithstanding the more advantageous 
exchange on India and the steadiness in cotton. 

The recent cold weather has been succeeded by some revival 
of activity in the woollen trade. Prices have lost the down- 
ward tendency which gradually became apparent after the 
close of the last series of colonial wool sales in London, and 
at the opening of the present series the demand was found 
equai to sustaining the higher values formerly current, with 
the exception of some lois which appear to owe their reduced 
price rather to inferior quality than actual depression. The 
firmness in wool comes chiefly from the demand from home 
buyers, and in the North the prices quoted by holders in the 
country give much additional support to the market. Spinners 
are reported as in most cases fully employed, and inquiries are 
extending, so that their prospects are more steady than was 
lately apparent. Foreign buyers of piece goods, including 
some from America, have at last come forward, but there is 
still more firmness than activity in that branch of trade at 
Bradford. 

Beyond the continued dulness which continues to be its 
general condition, the iron trade presents the same features 
as before; the demand for finished iron is dull owing to the 
close of the shipping season; that for pig iron is improving, 
but only as a consequence of the hitherto reduced production 
and lowness of stocks, and the approach of win‘er as yet pro- 
duces no firmness in the price of coal. The most depressed 
branch is that of the north of England iron rail trade, mills 
being more largely laid off in the absence of orders. In South 
Stattordshire business is not so slack, but the decline in 
prices is still making way, and demand is consequently 
restricted. In South Wales orders are so scarce at the prices 
quoted that ironmasters profess themselves ready to further 
close their works rather than compete for business. In the 
Midland districts a fair amount of work appears to be on 
hand; and in the Sheffield and Birmingham hardware trades 
something like activity is reported. As regards coal, the con- 
clusion of the Wigan strike leaves the general state of pro- 








duction settled in that respect, but stocks have accumulated | 


throughout the country, and full time is not worked. 


In the markets for imported produce the demand for sugaT 
fell off considerably this week, and prices, where sales were 
made, have given way in refined as well as common and beet 
descriptions, the latter being at the same time firm on the 
continent. Floating cargoes were also in no request at last 
week’s prices. On the other side, the coffee market is firm at 


k’s 


a rise, as a direct result of the small quantity advertised for | 


sale by the Dutch Trading Company. For tea the market has 
been very dull during the week ; some green teas and Canton 
congous are cheaper. By private contract the dealers buy 
very sparingly, but the market is supported by importers. 
The demand and price for rice 1s now rather better, but has 
been dull, and rates in the market and for floating cargoes are 
not so much depressed as early in the week. In the oil trade 
the dearer money market has had a depressing effect ; tallow 
is in little demand notwithstanding advices of short ship- 
ments. Saltpetre has been in strong request, but chemicals 
otherwise remain quiet. Some of their recent activity has left 
the metal markets, but prices, especially for copper, have been 
well supported. 





EXTRACTS FROM TRADE CIRCULARS. 


(From the Cotton Cireular of the Imperial Ottoman Bank, | 
dated Alexandria, November 7.)—A large business has been | 
Any- | 


transacted during the week at slightly advanced prices. 
thing like fine strong and regular stapled cottons are in good 
demand, and readily disposed of at current rates. 
ulso much sought after, and as there has been less planted 
this year than previously, and the quality is not so good, we 
cannot look for much, if any, decline; at present there are 


‘only a few buyers for this description, among whom there 


exists an active competition, which has driven prices up for 
the finest qualities to 16d or over. To-day there is rather a 
quieter feeling. We quote as before :—Good fair common, 
4d per lb, f.0.b.; fully good fair common, 9d ; good fair, with 
staple, 9d to 94d; fully good fair, staple, 93d; good, 104d; 
extra fine Galeen, 15d to 164d per Ib, f.0.b. 

(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated Bombay, October 24.)—Little effect has been produced 
by late home advices, and we are unable to subjoin an easier 
scale of quotations. In new cotton there has been rather 
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Galeen is | 


—" 
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| ought now to be showing above ground. 


Below we aj 


| 222 rs; Broach, M. G., delivery March-April, 1875, F. P., 
| 217 rs; Dhollerah Bhownuggur, delivery April-May, 1875, 
| H. P., 182 rs. Old Cotton—Bhownuggur, ready, H. P., 


| ready, H. P., 


|} November 
|-current year opened to-day. 


| under advances, and until these are realised a steady market 


keeps prices weak for all descriptions, Demeraras excepted. 
| Geneva and other spirits show no materia 
| In wines, the tendency for both the lower qualities of -port 


| both at Bordeaux and Epernay, are quoted dearer. 


| colonial and foreign produce in London for the week ended 


— 





— 
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more business doing, and, as the number of good dealers 
ready to contract forward is limited, full prices were readily 

aid by exporters. Old.cotton is almost neglected. Arrivals 
by rail and sea continue light, and as heavy rain has fallen 
lately in the Southern Mahratta country, the volume of supply | 
| is likely to continue rescricted for some time to come. Crop | 
Accounts—The reports from our correspondents to hand this 
morning unite in stating that the condition of the crop is 
| very satisfactory, and if no rain falls during the next fort- 
night or three weeks, the Hingunghft district may be regarded 
| as safe ais danger. In Dharwar the late heavy rains have 
caused great damage to house property, but we have not heard 
that oy injury has been.done to the young plants, which 


Imports, &¢.—The 





following are the week’s figures, viz. :— 
1873. 1874. 
bales. dales. 
Tot ipments since Ist ee -- 910,774 ... 1,187,316 
hie s during week 6,638 ... 3,72 
KE ditto 4,079... 2,224 
Afleat in harbour ........00. 5,160 ** 5,569 
Estimated Stock. o.:ccccccscecsescese evocose 19,752 20,711 


ypend our quotations :—New Cotton (market value 
per candy 754 lbs.)—Oomrawuttee “ G. F.,” delivery February, 
1875, F. P.,192rs; Hingunghat, delivery January, 1875, F. P., 


' 

| 

| 

| 

' 

| 

| 

| 

| 

177 rs; Saw-ginned Dharwar, ready, H. P., Y | 
165 rs, 

(From Messrs Hazard and Caldecott’s Wool Report, dated 

17.)\—The fourth and last series of sales for the 

The catalogue contained 2,651 

bales C ape, out of a total offered of 5,663 bales. The attend- 

ance of the home buyers was good, the foreign buyers were 

chiefly from Germany and Belgium, who mustered in a mode- 

rate number. Competition was fairly animated, and prices 

for all Australian ruled generally fully cp to the close of the 

late sales. Cape wool, of which the quantity for sale is large, 

sold, as compared with close of last sales, firmly tor greasy ; 

washed fleece without change to 4d down, and snow-white ld 

lower on the average, faulty wool showing most decline. 

(From Messrs F. W. Cosens’ Monthly Wine Circular, dated 

November 18.)—During the last month there has been no im- 

provement in the demand for either wines or spirits. Another 

large failure has tended further to depress the market value 

of brandy, rates for first brands being nominally 6d per gallon 

lower. Some considerable parcels are supposed to be held 


190 rs; Compta 


ever, has been a better one than was at one time looked for 
but as the prices of wines throughout the vinicultural provinces 


can hardly be looked for; all quotations must therefore, for 
the present, be looked upon as nominal. No price for new 
brandy has as yet been named; the vintage at Cognac, how- 
of France have opened at a high limit, the rates for 1874 
brandy, when quoted, will probably prove scarcely as mode- 
rate as some anticipate. The largely increased import of rum 
alteration in values. 
and sherry is towards advanced quotations. French wines, 


The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 


Nov: ember 14:— 






































| 
Home Nal ” a 
Landed. Consumption. Stock, 1874. | Stock, 1873 

EIOOOM . ccvssvcessed barrels and bays 587 | 1,688 ' 50,100 54,649 
OTERO cccocenceveccevoscncucensessed tons 945 401 12.388 11,307 

| RUM  ..csssseeesseees+eeeepUNChEONS 397 | 485 27,182 20,052 
| Molasses ---casks 150 if 72) 3¢ 895 5,087 
| GRRE nccconscncoccceccsccceonssaved tons 3,648 |) 5,542|4 = 76,842 84,985 
Cochineal serons, & 1643 | 420 | £2 7,971 7,523 
SEER Siandesieaninigentelen seve ostODS 954 |) 1,450) | 39,005 *133,248 
Cotton .. eDales or bags) 2,606 |} 5,026/-55 87,620 194,502 
Rice...... ° -» tons 1,343 3,407 - > 61,505 33,152 

| Bago .... -+-. tons 38 47 = 6) 665 1,204 
Baltpetre ......rereseeenes » - estons 341 167) & =| 3,250 4,319 





~ Annexed are the statistics of the landings and deliveries for | 
the year to date, as compared with 1873 :— | 





| Home 























































} 
Landed. | Consumption, ption, | EsPe Export. | 
1874. | 1873. 1874. 1873. | 1874. | 1873. 
Cocoa.........burrels and bags! $6,497 | 96,902 | 63,979 | 65,526 |21,783 | 22,941 
SD catia sncsechenel tons) 55,723 | 66,344] 17,455 23,580 |33,011 | 45,996 
Rum ...... -puncheons| | 38,214 21,646 ) 19,847 )aa) 314} 8,458 
Molasses casks| | 16,794 | ¢ 12,736 | 18,5884; 
eee tons 7 | 230,036 | | 244426 | 211,904 i Total 
Cochinea eerons, &e,| 18,030 | | 20,819 )y 19,651 | deliveries 
Jute ..... ecesccceses.tOns) 5f 9 }*320,528 |' 39,4°9 |* 330173 | ; including 
Cotton .. bales or bags) 200.015 | 271,799 } 273777 | 289.952 home 
Rice .... . tons} 168,490 | 105,842 | | 153398 | 104,630 | | consumption 
Bago ....... tons} 1,506 1,399 |] 2,195 2,197 | | and export. 
OO eee tons; 8,007 31,024 || 8,720 9,259 | | 
j “The figures for this year are given in tons, previous years in bales. 
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| London Cottou Brokers’ 


at 54d to 5,4,d, August to January, for good fair; 300 bales 
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THE COTTON TRADE. | 


LIVERPOOL.—Novemper 19. 

Cotton has been in very extensive demand throughout the 
week, and quotations of most descriptions are slightly ad- 
vanced. The Bank rate was raised on the 16th instant from || 
4to5 percent. For Sea Island an unusually active demand || 
has prevailed, principally for the middle and lower grades, || 
which have advanced partially $d per lb. American has risen || 
yyd per lb inthe middle grades, good stapled parcels com- | 
manding full prices, whilst poor stapled cotton of the recent || 
import is heavy of sale. Brazilian in good 
demand, and a partial advance of $d per Ib has been paid. 
In Egyptian the business continues very large, and prices are 
fully 4d per lb higher. West Indian is n cohciek African is 
rather dearer. All kinds of Peruvian have been in good re- || 
quest, and the cuirent qualities of rough stapled have advanced 

td per Ib. 1 demand, but 
with little change in prices; current qualities are about 7d 


per lb dearer. 
In cotton “to arrive” and for future delivery the transac- 
been considerable, and at rather higher prices, 


has been 


East Indian has been in increass 


tions have t 
hich at the close are barely supported 
which at the close are barely supported. 
The sales of the wes including for warde d, 
104,770 bales, of whic h 12,690 are on specul 


amount to |! 
ation and 12,22 


JL 
os 





















































} 
declared for export, leaving 79,860 bales to the trade. 1] 
NoveMBER 20.—The sales to-day will probably amount to || 
about 12,000 bales. the market without change. Vi 
PRICES CURREN'r. | } 
| 
| | Good Same Period 1873. | | 
Descriptions, Ord. | Mid. | Fair | ,,;, | Good. Fine. |; ——-———-—_—— 
| —'? ) Mi Fair.'| Good, | | 
- \— -—- —_=  - — 
per. Jbiper biper Ib\per lb\per lb per Ib per Ib per Ibiper Ib | | 
d d ae Qed d d d d \| 
Sea Island ..,.... Swieiaie 164 | 18 21 22 26 38 18 21 27 } 
Florida ditto . 153 17 ~ ; 18 20 24 16 7 +e Um 
Upland.......0. 6t 78) wo > | ooo =| ee eee 8,7, ove ew i} 
Mobile .......++. eve BE | TER) wee | one eve St * ove | 
Orleans aud Texas...... 63 | 8,7;| eee eve ee 8} ose -» - 
Pernambuco, Kc. ...... eee | 8. 8} sé ‘ 5} ose ' 
Santos ...... ee | ‘a 1} by * e one | Ss eee 1; 
Bahia, Aracaja, “ke. weit } 7 7 oe | 88 o |i 
Maceld.......ccceceesseeees eo | oe | 8 8} : _ | 9 ove , 
Maranham . an a | oe St 9 $2 ows 9 lce j) 
Egyptian.... 6 | 63) 8% 9 | 10} 15 7 | SF) Ile |) 
Smyrna, Greek, &c. eve | ove | OE | 7 | o- 53 | 63 7% |! 
Fiji Sea Island ......... 9 {1 | 12 | 13 | 14 | 16 -- | 18 | 16 |! 
Tahita ditto owe 13 | 13% 14 15 - 14 | 143) 16 
West Indian 6} 7 i 8 ot | 8} 9} 73 | 8 93 
La Guayran ; 6} 6} 7} 741 8 8} aa 
Peruvian Sea Island... v ll 134 14 | 15 16 13 14 1 | 
eee os] ene 5} 6} 6; 7% 8} 5} 6} 7e 
Surat—Hingunghé at... a ene 5} 6} ] 6 ooo oe | 63 ann 
Ginned Dharwar ooo eee 5} 6s 64 a oe 6} ooo 1| 
Re 5s 5s 6} on one 5% eee i] 
Dhollerah ............ Gh BRL GE one | 5%) oe | 
Oomrawuttee ......... 5} 5° 64 * | 5% oo 
Comptah ie 4; 5} 5} ove - | 6 <> } 
BebASD . cccceccocces anon 43 53 eee wo i 4 a 
‘ 44 | 5 5B | oe ek ae 
‘ ae 4} 5 53 » tome wo it 
Madr: as—Tinnevelly... 5 See. se? | -53 a 
Western ... 5 53 | 5} 6 | 
Imports, , Exrouts, ConsUMPTION, &c. 
1873. 1874. 
bales, bales, {| 
Imports from Jan. 1 to Nov. 19 ..... ecceneves eussesn GASSES qncncees 3,228,7 54 | 
Exports from Jan. 1 to Nov. 19 .. ° 329,455 417,607 | 
AE, SEIN: ecicsncsenbonseiace « 497,030 640,450 
Cc onsumption from Jan, 1 to Nov. ‘i ) edenneoncces 2,788,890 2,866,400 | 
The above figures show :— 
An increase of import compared with the same date last year of.........bales 54,960 | 
An increase of quantity taken for consumption Of ..........ec0s008 ecossee §=—-.77,510 
An increase of actual exports of ....... ceeeeee erecceee ° 83,150 
Am tperente OF GCOGEE OF  .ccccccccc0s: -ccncnepseccoescccesecenosccoscosenneovese eccsceesccccesee | 43,420 | 
* In order to make the comparison complete between the stock of cotion in Liver- | 
pool this year and last, account mu-t be taken of the discrepancy which proved the 


stock on 3lst December, 1373, to be 120,000 more than the estimate, 


In speculation there is xase of 32,720 bales. 


The || 
imports this week have amounted to 74,202 bales, and the | 
quantity of American cotton reported at sea for Great Britain |} 
(including cable advices to date)’ is 242,000 bales, against |’ 
153,000 bvales at the corre sponding peri iod last year. The actual || 


exports have been 10,779 bales this week. 


an incre 


LONDON.—NoveEmeEsgr 19. 

Annexed is a portion of the circular issued this week by the | 
Association :— 
There has been rather more inquiry this week, with a firmer 
tone for cotton on the spot. An occasional advance of },d per 

lb —_ for arrival p ircels has not been sustained. 
Sales to arrive—1,200 bales Tinnevelly, at 5¢d to 543d, Sep- 
tem ber to January, for good fair; 800 bales W estern M: vdras, 





Coconada, at 5d, August to Se ptember, for fair; 100 bales 
Bengal, at 4,%,d, December-Junuary, Suez, for good fair new; 
200 bales American, at 72d, November-December, for mid- 
dling, g.o.c.; total, 2,600 bales. 
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PRESENT QUOTATIONS. _ 











Ee , 
coal Fair to | Good to |Prices of Fair 













































Ord. . 
Rescription, to Mid. | Fair. |Good Fair) Fine. | Same|time, 
873. 1873. 
cee —_—_— ' 
per Jb [per lb} per lb per lb (per Ib|per Ib 
a d d a dj dad d d a 
Surat—Sawginned Dharwar...| ... @.. 43 5E@ 64) 6t@... 6s 7 
BBEORGRS  covscccvccecoccscsovecoesce | 00 ene tee + 5 GG wo 5e 7t 
Dhollerah ....:.. sovcsoe| 3$ SE} 48 | SE Gh} GE .. | 5%; | GIS 
; 3 4 ) 4B | 5h BY) Gh we | SE 4 Tie 
3} 3t| 4h | 4 osh| .. 2. | ok | 6k 
| 3 32) 43 44 6h) 5 6 6 
Madras—Tinneve Spt? ong 43 5e OB 53 6 53 6 
~ 4} 4b | 42 6h) 6F .. | 58 | 6 
Northern .. ale | coe eee 4S 5 5k 562 6 6 | 6§ 
CED ccecctactncenceeee | eco eee 6 ae | cae. hee 53 | 6} 
Coimbatore, Balem, &¢....... | se ose 4} 5} OBR 6 7 53 63 
Bet ERicsnscce- 0 cases coccscnvenseses | cnn one 3% 4 43) 5b ww | 3 52 
Bengal .. mo | cso 3} 32 4 21 6 63} 3 4y 
Rangoon ....... coo 6Clee | C4 44 42] 5} ... 32 5t 
West India, &c. . oo (Cs | CT 7* 68 8} 9 8} Gt 
itl cccectesecen ihe) Bee Gh ca ew te 
Afeieam scccceccess a” ae 5} Gt- 6 7 8 62 7? 
Australian and Fiji. wo oe | FT | Th 7h) 8 & | BE | 98 
Sea Island kinds eoe | eee 63 | 8 10} 12} j 14 15 | l4 17 
Tahiti......... pousesenvecencuesesacave ° 8 12 13 114 #16 13 17 





lwpor’s and DELIVERIES trom Jan. 1 to Nov, 19, with Srocks at Nov. 19. 


—- +. +-- 





























| i 
| Surat | Bengal | China | 
| and seadese. — | & Ran- and er Total. 
| Scinde. | | Ye"y+ | goon. | Japan. | 2s. | 
| oo —_— ' ‘ens renee - 
| | bales. | bales. | bales. | bales. | bales. | bales. | bales. 
(sz! 12,380 | 194,532 | 62,980 |} 7,097 15,093 | 202,082 
IMPORTS oeccoceee < 1873) 11,511 87,935 | 33,397 [110,045 |. 19,494 | 267,382 
1872} 26,004 | 110,741 | 71,479 | 159,282 | ... | 23,494 | 391,010 
(1874{ 6,744 | 106,777 | 72,107 | 72.193 we = | 16,338 | 274.159 
DELIVERIES ... < 1873} 8,264 | 121,329 | 59,839 | 97,036 | oe =| 13,803 | 300,276 
41872] 15,337 } 124,543 |} 48.617 } 117,107 ‘ | 23,303 | 328,907 
1874, 8,935 | 41,870 | 31,077 { 27.035 |... | 4,132 1113.0%9 
Srock, Nov. 19 <1873) 11.967 | 24,699 | 36,103 /113,214) ... | 9,048 | 195,036 
| (1872) 19,981 45,200 | 56,133 | 92,336 sa 5,337 | 999'437 





Corron AFLOAT to Evropr 








on November 20). 















| Then: Liver- — Foreign Total, Total, 
| pool. orders, Ports. 1374. 1873. 
From— bales. | bales. | bales. _ bales. baies. | bales. 

GNIS snvtniinintinitiaiiniiilidtuiiaiad 142; 9,546} .. | 6,756, 15,444] 37,475 
Kurrachee .. . ove wo a -— one og Ta 619 
Madras..cccoscescoseosee | 33,901 8128} .. | 8,297) 65.156) 52,203 
Ceylon aad Taticerin oo} 92,755 } sco | oo | 2,600 | 35,885} 39,986 
GIREEER, cccsese -coccecnses | ee wee Eel Ewe PS hae 
TRRGOOR vecrccscvcnccstevevessounnscd 1,080 75 \ 3,698 | 5,103 1,950 
1874 cococsccescccccecccescoccsccscsccess; 73,028 | 17,740 3,698 | 16,563 111,033 } 
1878 cccvercorcessseveseecscssssessserees} 81,046 | 23,133 | 1,950 | 16,365 | | 127,484 


NEW YORK. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated November 19 :— 








To-day. Last week, Last year. 
i bales, bales. bales. 
Recerrts—At Gulf ports...........0..000 15,000 ...006 14,000 ..... . 8,000 
} Atlantic ports .........0+ a RUROU ccecse AAOOD scores 12,000 
Total ....0.. sovcnscene BIMOD. cvccee BBQO0 oieree 20,000 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
To-day. Last Week, 
a 














d 
LE intun Te 
Ditto, low middling ..... coco 6905 eneeea oe 7} 
Mobile, middling ...,...... ws TAR it 
Ditto, low middling ... 748 7? 
Galveston, good ordinary ..... TPs 7% 
Ditto, low middling ..0.00...000.-sece-sesee 7 75 
ae o» VF , 7% 
Ditto, low middling ..... 74% tmenmn TO 
NE iaiisiisncbitiiniimniitsnapasnnnsinniibeiininn 7} 7% 
Ditto, low middling ...... wove Te Tye 
New York, middling Uplands (per steamer) ......0. 743 743 
Ditto, low middling (ditto) ..........ccccccsesseesseeses 7 7% 
Nov. Dec. Jan. Feb. Mrch, Apl. 
c c ec c c c 


N, York, low mid, Upland, future delivery... 14} ... 14)3... 15h ... légie 15}. 
Last Week seccrococssercosssssersesscrerreeseeree LbiPreee LMbibice 16 oe 15555... 15§ ... 15h 
This week, 


Last week. Last year. 





















































bales. bales. bales. 

ReEcerrts, 7 days—At Gulf ports... sooe 68,000 ccovee = 64,009 reese 56,000 

Atlantic ports oo.....s000 86,000 ceseee 90,000 score 79,000 

Total cecccccccccccsccesescoscesccccccovscscescocse 154,000 ccocce 154,000 ccoeee 135,000 

Total since Sept, 1—Gulf ports ......... 432,000 sce soe eeeeee «314,000 

Atlantic ports ...... 651,000 ceo» eve ecoree 537,000 

All ports......... ‘nilieiamacsiqunimmabiacscse A  cavvie csesee 891,000 

Exports, 7 days—To Great Britain ...... 76,000 see. 76,000 see 52,000 

FARCE cccoccocescsoseseneee 8,000 csoese 8,000 ..... 15,000 

Other foreign ports...... 11,000 ...... 17,000) ..... 6,000 

WOOD ins scnsntidpnvcbiinetiinisgsaianiedeastind 95,000 e006 101,000 ...... 73,000 

I TIL U ssniasicsteiedin.conteecenebeite ccccececccesee 460,000  ceveee aed soosee 349,000 

se Ee caaitiernae cvee 514,000 seovve 472,000 .....6 355,000 

Week's receipts at interior towns ............ 41,000 ..... « 40,000 ...... 38,000 
Day’s sales of futures at New YorK.ssees..s0e 14,000 esos eee enone . 
Week's - - a ee - 107,000 ..... ; oe 








MARKETS IN THE MANUFACTURING DISTRICTS. 


MancuesteR, Nov. 19.—This market during the week has 
shown a slight improvement, and a fair general trade has been 


transacted. The increased demand, however, is owing mainly | West continue to fall off, and stocks show no further important 


to the large business doing in the Liverpool cotton market, 


is 
—_—_—_————— 
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and not to any better advices from abroad. The probability, 
therefore, is that the improvement is not likely to be lasting. 
In cloth the varieties principally in demand are good makes of 
shirting and jacconetts, also T cloths for China. Yarns for 
export do not move freely, with the exception of 30’s water and 
40’s mule at low rates, and even in these numbers yarns are 
freely offered. For the home trade the buying has been fairly 
extensive, confined principally to shirting and jacconett yarns ; 
fine counts still remain sluggish, notwithstanding the advance 
in Egyptian cotton. To-day’s market closes quietly, without 
change in quotation. 





COMPARATIVE STATEMENT OF THE Corron TRapez. 


























merchants offer orders at prices which spinners are not 
willing to accept, and the amount of new business doing 
is comparatively small. Spinners in many are 
behindhand in the delivery of contracts. Home spinners 
are rather better employed. In the piece market both 
home and export merchants operate only under absolute 
necessity. Prices are maintained with firmness. 

LreEps.—There was a larger attendance of manufacturers 
than of late, owing to the expectation that some new spring 
orders would be given out, but that turned out to be a disap- 
pointment. The prices of wool and all other materials are 
well maintained, but it is only small consumers who are doing 
business with the wool staplers. 

RocHDALE.—Owing to the mildness of the weather, the 
flannel market is in but a quiet state, and manufacturers are 
carefully preventing any agcumulation of stocks. 

NorrrinGHamM.—Business in the lace trade has been ex- 
tremely flat this week, and there are no prospects of any 
improvement until the commencement of the year. There is 
no improvement in hosiery now that the cold weather has 
departed. Hosiery yarns support their value. 

BrrMiIncHAM.—The iron trade of this district is still dull. 
The business transacted on ’Change was small, and the attend- 
ance was not so large as at some recent meetings. In quota- 
tions for finished iron there is a tendency rather towards 


Price, Corresponding week in 
Raw Corton, Noy. 19, ——--_——~ 
1874. | 1873. {| 1872.) 1871. | 1870. }| 1869. 
sd isdis dis die 
Celand, middling ....cccccccccccssesceeper lb O 72/0 SH... | a 
Ditto, mid. fair. . eS |O° St wa. tm od ait 
Pernambuco, fair. iia v8 8 |0 8% 0 $$ 0 930 9/0113) 
| a ee coves O S$ O 930 Of 0 93/0 981.0 | 
No. 40 Mute Twist, fair, 2nd quality....... i 0 lL 11 231 23)2 2g) 1 2B] 
No. 30 Waren Twist, ditto cocees 3 ORIT Til Bl Bi Hit s | 
26-in, 66 reod, Printer, 29 yds, 4lbs20z- 5 1¢ 5 14,5 6)'5 4s 5 43 5 108 
47-in, 72 reed, ditto, 5ibs2Zozs 6 44,6 45.6 2,6 736 6/7 9 | 
30-in, 60 reed, Gold End Shirtings, 37} | 
yards, 8 lbs 4 02S .......00. conmaneasineneen 9 6 9 9'910310 3 9 9il O 
4)-in. 66 reed, ditto, ditto, Slbs1l20zs 10 6 10 9 |10 lugll 15:0 9/12 3 
4J-in, 72 reed, ditto, ditto, @lbs 5 ozs 11 @ 11 10811 10¢12 O i1 10})13 3 
39-in, 44 reed, Red End Long Cloth, 36 | | 
WEES, OT cinicsenencectnmniemndiestins 8 44'8 3/|8103} 9 149 3)10 9 
BRADFORD.—With the large consumption going on, spin- 
ners must before long come into the market, and staplers 
consequently show no disposition to push sales. Prices are 
firm. The yarn market is without perceptible change. Export | 
; 
| 
i 


Cuses 


| weakness than firmness, and old orders are worked off faster | 


eee CL LE IC 


| 
| 
| 
| 
| 


than new ones come in. ‘The pig iron market continues firm, 
and the output is still leas than the demand. ‘The demand 
for coal is improving, especially for the better gorts. 

WoLVERHAMPTON.—Prices tended to weakness in all but 
first-class finished and in common pigiron. First-class bar , 
and sheet houses were well employed and firm in price. 
Five thousand tons of Lancashire and. other foreign pigs are 
now consumed in this district weekly. The rumour is con- 
firmed of Government agents sent to Belgium to negotiute for | 
armour plates and merchant iron. 

MippLesporovucH. — For forge iron, the market, on the 
whole, keeps very firm, taking into account the discouraging 
condition of the finished iron trade. There are less than | 
60,000 tons of pig metal in stock. The rail trade cannot well 
be worse. Coal owners report the coal trade other than for 
households and coke as slack, and prices very low and unre- 
munerative. Indeed it is expected that, if trade does not im- 
prove, some of the pits will cease working. 





CORN, 


AMERICAN GRAIN AND FLOUR MARKETS, 
NEW YORK—November 6. ° 
The market for flour has been only moderately active during 
the past week, but prices have gradually gained strength, and 
at the close there is a partial advance, especially in the leading 
shipping extras. The receipts at the West have slightly 
fallen off, and the supply at this market has been less liberal; | 
and of these circumstances, together with the advance in wheat, 
holders have been disposed to take advantage. Wheat has | 





been advancing in the past few days. The receipts at the 
accumulation; holders consequently exhibit rather more con- 
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STATE OF THE CORN TRADE FOR THE WEEK. 


A firmer tone prevails throughout all branches of the trade, 
and in the earlier part of the week there was some animation 
in the demand for several articles, but the 
towards the close. 


slightly increased, 


inquiry fell off 
The deliveries of wheat from farmers have 
but the 
| large as in the previous week, 


the markets thus 


prices have in most of the 


and with 


free from any pressure of supplies, 


Jeading districts of the iia moved up Is te 2s per qr 
At Mark 


barely exceeded 1s per qr for ex ship parcels, although on 
some suitable eargoes off the coast 
obtained. A telegram was received from St Pet 
reporting frost, and the port virtual The quantity 
of wheat on passage has, however, increased during the week, 
and although not so 


since last Friday. lane the advance has, however, 


ersburg to-day 
ly closing. 








large last year, is still regarded as | 
sufficient to meet requirements, so far as at present can 
be foreseen. Under - se circumstances, there appears to 
to be little oe to extend purchases materially in 
anticipation of any & ol ips advance upon present quotations. 
For flour the trade r very 
stances a slight improvement in 
| has not been general ; 


mains quiet. In few in- 
rates has occurred, but it 
whilst passing transactions have been 
upon a limited only. English barley 
freely. The supplies have 
scriptions, for which the 
two, 


some 


scale on offer 
grinding de- 
during the last day or 
however, the advance 


comes 
consisted chiefly of 
demand has, 


rather fallen off. On the spot, 


quoted last Friday is fully upbeld, and has in some 
|cases been even exceeded; but the market this after- 
}noon was more subdued in tone, and for floating 
cargoes late rates were not obtainable. Malting descrip- 
tions, on the other hand, are well sustained, and at 
Mark lane to-day were turn against buyers. Beans are 
jstill firm, although not in large and. Canadian peas 





late 


meet a steady sale, at full) rates, being relatively moderate 
in price. Other kinds remain quief am unchanged in value. 
Supplies of oats have recently increased, but holders are very 
firm, and show more disposition to store now that the winter 
|is beginning to close some of the principal sources of foreign 
|supplies. Maize has towards the close of the 
upward tendency in value. 


M r J. E. Bex rbohm’s 


. , 
week shown an 


Tie : 
ivening 


Corn Trade 
den 


g ‘ 
| the arrivals of grain and seed-la vessels at ports of call 
since Friday last have been 28 in number. Tot«l last week, 


or ; total sinc: 


y 
Jan. 1, 2,025; total to same time last vear. 
I 


2,064. oe off the coast have been fair, con- 
sisting of 16 cargoes, including 5 steamers be demand 


Cc 
during the first days of past se’nnight was animated, and the 
which had ke: 


rise, quot d last week more or less r ug) ly at 
| 6d to ls pe rqr,t ude further progress, in fact, on lookin ¢ ba “k 
to the prices of a few weeks ago, it will be found that on som: 
sorts of wheat the total er has been 3s to 4s per qr 


| Since Tuesday the market become more quiet, and former 
prices are no longer obtainable. For forward delivery there 
has been a strong inquiry at advanced prices, 
| transactions have ‘taken place 
arrivals this wee k. Attention bas been exclusively directed to 
|} cargoes for forward delive ry, of which the offers have been 
scanty, and the tendency of prices rather upwards. 
Suir Aneivals THIS WEEK. 


and several 
Maize—There have been no 


Wheat, 


Barley, Matt, Oats, Maize, Flour, 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch i190 ... 2030 ... 2020 .. 30... a r 
EEE Geshat ees a coo ie eee bee 
Foreigt. ....0-++. 28390 ... 5910 . 66570 ... 2910 .., {3670 


16670 bris 





PRICES CURRENT OF CORN, &c. 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, 
Wuerat—Sea of Azoff, Berdnsk., 8 ~ 
Marianopoli ......per 492 lb 43 @ 34 
Sea of Azoit, hard ....cccccccccses 


AND INSURANCE. 
BARLEY (continued)— 8 a 
Danube & Odessa...per 492 1L28/3@29/6 
Egyptian ... 


HOO ee eee eeeeeeeeeees + +e o- 





-- Taganrog, soft... 40 43 Smyrna, ke... Sanesenienseeneeen 
Odessa and Nicolaieff Ghirka 4z 43/6 | Beans— a; 
en ove Egyptn.,, Sicilian, &c..pr4801b ... eee 
= Poligh.....c00: per 480 Ib ... «» | LENTILS— 
ee eee eee 2 oe ° Egyptian and Sicilian ......... . - 
Galatz Ghirk InpIAN Cory—Per 480 & 492 Ib 
Tricste novnene one oon Galatz, Odessa, ana Ibraila... 

8. Francisco, Chilian..pr 500 lb 44 43 American, yellow and white... 38 a 
American red winte r..pr480 lb 43 ose Salonica and Enos ............... ... a 
- spring ...480 lb 40 43 | Rye—Black Sea, &c...per 480 lb .., 

PIE sEaicnicirtanlaitiesdeie gevcee ese OaTs— 
BakLey— et Oe +» -per 326 Ib ... ; 
Danish, kiln dried...per 424 1b ... on ee sib -" 
> EIIIG : ceanensentcdcenees cos ¥ Archangel & Petisbrg.. "p.304 1b ose nas 





——— = aos — — — —— 


foreign imports have not been so | 
} 


2s per qr rise has been | 
! 
' 
| 


i 
ooh LANE, Fripay EVENING. 
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- 
fidence, as it is th ught that the export demand will probab an i i ara 
increase rather than diminish. Indian corn has continued 1} — fed. new... 4 44! Scotch, town and potat Y osil 
unsettled, al d the business a ite moderate. To-day the mar- - white, old... ... oe — Anvus and Sandy ee ove eee 
| i? } 4 } t - red, B eccee © cee eee _ com Tl ccccccccecess vee eee 
ket was act ve and higher. avye has been dull. Oats rather © Keenigsberg «nd Dantzig Irish, potate eeeceece oe vo | 
more steady, and the trade fairly active, { old seseees eee ees — white, feed er 304 1b ... one 








———— 








Oats (con 
Scotch 


nned)j— 
Hopetown and potato ... @ 











Kenigsberge & Dar 
Rostock Wismar 


: 


i) bt — black, — «++. eseeeee see 





Danish, kiln dried...per 320 lb 










Swedish.......c0.ecee 


seeceeseoene 





Stettin and Hamburg ..cccccce «++ oes 
Danish and Holstein, New ... ... wn 
St Petrebrg, Sxonska.pr496lb 44 47 
COMMON AittO .....ccccceee ececces 3B 41 
TINE. enciocncecses ercescccees oo ese eee 
Mar anopec li 


Odessa 





Finland 
Archangel, St Petersburg. 





RAR ccoccccccccccncseccceccncnces 
Dutch and Hanoverian, ke. ‘ 
and Berdianski... 43 47 





seeee one one 





AZANTOD ccocerceccsecscccces 

San Francisco, Chilian, 
Ne w Zealand and Aust 
American, winter 


— spring 


eee eee ove Scotch, large  ...... 
ke. ... 47 61 Foreign, large .. 
alian.. 49 54 Linstep Cakrs— 
47 English..... -eoeeeper ton £ 13 _ 
47 WOGGNER ccccesccetsucntyncssroneness AA ARE 
62 | IypIan Cornn— 
«- | American, white ...per 480 Ib ... ove 
ose | — yellow and mixed 37 33 
we» | Galatz, Odessa, and Ibraila, 
4l YELLOW ..cccossecccssececescveeces 3D one 
ee | Trieste, Ancona, KC. ....00- 
FLour—Nominal top _ price, 
town-made, delivered to the 
“baker = ....00. seseeeesper 280 Ib 43 ove 
Brans—English " Town-made, households and 
Dutch, Hanover, n d seconds, delivered to the 

PERCH ncccccsccnesees per 450 1 ae ove | baker ....... eocees . 33 39 

Egyptian and Si 2 
Peas—English,white boilrs,new 46 48 
Lnglish, grey,dun, and maple, 

OUT ncnanenia prapennensoesacnse paces, e090 
English, blue, new ..........0006 © ee ese 
Foreign, white boilers, new... 44 45 

— eae eee 
RYE—English ....00...0e00+- Per QT see ove 
Foreign, new .........per 480 lb ... eos 
Oats—English, Poland & potato ... ooo | 
— white and black ... ooo | _ 





BARLEY—Fnglish, : 
Scotch, malting . 
_ grindi:.g. 


Danish, malting 


| 
| 
| 
TaRES— 
English, winter, new ao Qt «+s ove 


French do oe 
Foreign, distillin 
—- stout grinding......... «. ° ove 
Danube & Odessa, &c..pr 4001b 28 29 | 
Egyptian, ke. .. 








| Country marks.. 
Hungarian ..... ** 
PrOnGh .cccccscccccccccccsccsevcsccee OO 46 
American andC anadian, fancy 
Drand .....cceee «per 196 1b 30 eve 
Do, superfine to extra suprfine 24 26 
Do, COMMON tO HNE.....c.ceseceee eos ove 
Do, heated and SOUT ceecsesseeee ove ose 
OATMEAL— 
Scotch, fine .....c000--perton £ see ove 
FOURE.coccccccccccoccevecs H cov 0 


SISRM ccocece eo eee 













AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 


For Rerorr or Turis Day's MARKETS SEE PosTscRiPt. 


COLONIAL 


Mincine Lanz, Fripay Morne. 
from the trade } trans- 
restricted to 238 in three days, at | 
as on Friday last. Low brown descriptions have 
No change reported in beet sugars, which are 
rather in favour of the 


AR.— T he 
sin West 


ices about 


continues very slow, 


demand 


India being 





casks 
the same 


! 

wet with some inquiry. 
f 

I 





irt Refined continues dul], with prices 

yuyers. 780 bags crystalised Demerara and Berbice by aucticn sold at 
27s 6d to 25s Ga per ewt fer good to fine ye me Asvivi ils of cane sugar 
continue light, and the total stock in the four chief f ports of the United 


amounted to 155.500 tons, against 193,500 
respectively at the same dates in the two 
fall off. Further quantities have 
the last week. 


of Scear into Lonpon Nov. 


on the 14th inst. 


0.000 tons 


Kingdom 
tons and 13 
previous years. De 


America during 


iveries be gin to 


been shippe d to 


Imports and DELIVERIES 14, with Srocks on hand, 








is74 1873 1872 1871 
Imported ....00....0000 tons 240540 230100 185300... 179650 
SL 244430 21!900 161050 ... 196830 
ee 76840 ... 85000 64260 52100 
Jaggery.—About 8,000 bags have sold at 16s 6d to 16s %d per cwt. 
Penang.—2,668 baskets of old import were taken in at 17s 6d to 19s | 
for low to good brown. A few lots afterwards sold at 19s per cwt. | 
Java.—6 baskets 320 bags by auction were taken in above the | 
yaiue. 
Mauila.—10,800 bags Tlo Tlo sold at 18s. 
Be 2,206 b furpatta were bi ught in at 22s to 25s. | 
/ 7.—441 bags withdrawn above the market value. 
i Cargoes.—One of Bahia sold at 22s for the United Kingdom. 
Refined.—The market remains quiet, with moderate transactions, 
( crushed has not maintained its former value. Fine French (Says) | 
loaves quoted 31s 6d for delivery. 1,501 French loaves by auction | 
were withd I sls 6d per cwt. | 
Beet Sugar quiet. French has sold at 27s for eryetals, f.o.b. 
Rum.—Rather lower rates have again been accepted, the business of | 
the week, including Demerara at 23 2d and some Mauritius at 1s 6d per 
proof gallon. 17 narket is inactive. | 
Cocoa.—At Tuesday’s sales there were only 73 bags colonial brought | 
forward, at which a small parcel of Granada sold from 50s to 52s. 39 
bags Caracas were chiefly bought in, a few lots selling at 73s. 1,957 
bags guayaquil withdrawn. By private contract business has been done 


in ‘the latte r at 443 to 55s, with : small lot of quality at 60s 
per cwt. 

OoFFEE.—Stocks having further decreased with very small public 
sales prices are firmer, some parcels of plantation selling at fully 1s ad- 
vance. 200,786 bags Java, &c., are declared by the Dutch Trading Company 
for the 25th inst., a quantity rather less than anticipated, but against 
75,600 bags last year, and 84,000 bags in 1872 at same date. 337 casks 
70 barrels 150 bags plantation Ceylon by auction sold as follows: low 
middling to middling, 106s 6d to lls; middling colory to bold, 112s 
to 116s 6d; small berry in proportion. 132 cases 261 bags East India 
at 1058 to 108s; cherry, 90s 6d to 93s 6d. 1,243 bags Manila sold 
at 87s to 87s 6d for ordinary. packages Mocha at 106s 6d to 100s 
for common mixed quality. 16 casks 337 bags Jamaica: low, 82s 6d 
to 85s 6d ; and good to fine ordinary, 87s to 94s, with a few lots at 102s 
to 104s bags foreign: Guatimala, 78s 6d to 91s; Honduras, 
102s 6d. By private contract 1,800 bags Java soli at 93s to 95s ; some 
native East India at 86s to 87s 6d per ewt. 

impuxts and De.ivertss of Corrgz in London to Nov. 14, with Stocxs on hand, 


supe rior 


525 







1874 1873 1872 1871 
IMPOTts..cccersesssevereseeeee tONS 65730 ... 66350 ... 5670) ... 64520 
Delivery .........+ 17460 ... 18600 ... 17300 ... 19860 
Export .. « 83010 ... 45900 .. 43200 ... 50150 
StOck...cee...+0+0 eoveonecccce 12390 ... 11310 14170 «. 18810 


Tga.—The dealers have not extended their operations, and although 
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LE OT 


, 88 bundles cassia vera sold at 25s to 


| contract at 35/ 10s to 31/ 15s. 


Nov. 21, 1874. | 


deliveries continue good the stock in first hands is being increased by 
further arrivals. Transactions by private contract have been very 
moderate in extent. Atthe public sales 14,560 packages China went | 
flatly, some grades of black leaf congou being slightly easier in price. 
Green teas are again lower for Fychow and Moyune. No change in 
scented. The supply of Indian tea continues large, the public sales to 
yesterday amounting to about 6,400 packages, and the demand has 
been rather slow, at prices occasionally in favour of the buyers. 


Rice.—There is rather more demand at the low prices now 
current. 11,000 bags Mculmein sold on the spot at 8s 6d. 11,000 
bags Rangoon at 8s 3d; 3,500 bags broken ditto, at 8s 3c. 
6,000 bags Madras at 8s 6d to 8s 9d. 200 tons Askoolie at 
9s 3d cash. 300 tons White Bengal, price not reported. 5,260 bags 
Madras by auction were taken in at 8s 9d for the sound portion. A 
few cargoes have sold at rather easier rates, including one of 1,830 
tons Rangoon off the coast at Ss 3d continental terms; two of 2,500 
tons about due at 9s, Liverpool quay terms ; one of 860 tons Necrancie 
off the coast, 8s 3d per ewt for the continent. 

lurports and DELIVERIES of Kick to Nov. 14, with Stocks on hana. 








1874 1873 1872 1871 
Tit 101 te... secccce.c-scecseseetOD8 168500 ... 105840 ... 76200 .. 78100 
D.tiveries.. soos L5SHO ... 101630 ... 92070 .. 91679 
Di BE cove 61500 ... 33150 .. 23290 39820 


$aco.—773 bags by auction realised steady prices: bold, 17s 64; 
smail, 17s 6d, one lot 18s per ewt. 

Tapioa.—734 bags Singapore and Penang were taken in above tke 
value. 

Pearu Taproca.—124 bags ballets sold at 21s to 21s 6d per ewt. 

Brack PEpreR.—The market has been firmer and prices show a 
slight advance. 667 bags Penang by auction yester ay sold, at and 
afterwards, at 6d. 200 bags Aleppy withdrawn at 7d. 40 bags light 
grayish Malabar sold at 63d. Penang for distant shipment has realised 
6d per Ib. 


Wuite Prrrer has been firm with a good demand, Singapore 
selling at 8$d to 8$d; Penang, 83d, At auction on Wednesday 


1,095 bags Singapore partiy sold at Sd to 8$1 per lb. Some 
speculative contracts have been made for delivery, prices not reported. 

OTHER SPICE.—38 packages Penang nutmegs went at barely last 
week’s rates, and partly found buyers: brown, 108’s, Js 1d; 74's, at 
3s 8d; limed, 118’s, 28 8d to 2s 94. 20 casks Dutch limed, 104’s, 2s 11d 
to 3s; 95's, 3s ld. 5 cases Penang maco were withdrawn above the 
value. 2 cases ordinary and slight wormy sold at 2s 7d and 2s 10d. 10 
cases wild Bombay at 9d to 94d. 5 packages West India mace at 33 to 
88 9d per lb. Business has been done in Zanzibar cloves upto 1s 5d for 
good quality. 5 bags good Amboyna sold at 1s 9d. 4 cases Penang at 
2s 244 to 2s 23d per lb. 297 bags cinnamon chips were taken in at 4d 
to 53d per lb. 193 cases unworked cassia lignea part sold at 58s to 5s. 
27s. 104 cases Cochin ginger part 
sold: geod limed at 90s to 92s ; small to medium, part scraped, at $53; 
rough, 79s to 80s. 224 bags Rangoon, “ without reserve,” part sold at 
39s to 39s Gd per ewt. 368 bags pimento part sold at 3jd to 3% 
per lb. 

SaLrreTRE.—The active demand last referred to has subsided, and the 
advance of Friday is not maintained. 200 tons Bengal, Noy. aad Dec. 
shipment, have sold to arrive at 22s 3d. 

Imports and DELIVERIES of SALTPeTKE to Nov. 14, with Stocks on hana, 


1874 1873 1872 1874 
Imported ..........- --...tons 8010 ... 11030 ... 10510 9760 
Total delivered ....... nssodsoces - 8720 .. 9260 .. 98880 20180 
Stock ...... yeiebanoose nccenBocseocces - 3250 .. 4320 Z5u00 1940 


DrysaLTery Goops.—A few sales have been made in gamber at the 
following prices, viz.:—24s Yd to 25s 10$d. ex warehouse ; 26s, ex quay; 
253 9d, landing. 25 tons to arrive and near at hand at 25s 45d. 494 
bags cutch of fine quality were bought in above the value. 652 chests 
lac dye withérawn. Safilower steady. Mixed Turkey gulls sola at 43s 
per cwt. 

SHettac.—The market is still rather quiet. Of 262 chests by 
auction, a few lots sold at 13/ 12s Gd to 13/ 15s for good native orange. | 
The remainder chiefly bought in. D C orange last suid at 15/ per ewt. 

Hemp.—Manila remains quiet, with a few transactions by private 
133 bales by auction two-thirds sold at 
85/ to 35/ 15s for barely fair. 690 bales Coconada withdrawn, 12 tons 
Petersburg navy, clean out, at 36/ per ton. Some other parcels of various 
kinds were partly rea'ised. 

Jure.—The market continues dull, and Dundee accounts are not of a 
more satisfactory character than of late either as regards jute or 
manufactured goods. A limited business has been done here, say 
about 5,000 bales on the spot and 6,000 bales to arrive, including 
cuttings at 6/15s.. Some sales reported for arrival, of which pariicu- 
lars do not transpire. 

Hipes.—At the sales of East India, held yesterday, only about 26 700 
kips sold out of the 95,650 in the catalogues. The demani was very 
slow, and many parcels withdrawn. 16,600 buffalo hides part sold at 
unaltered rates. 

Merats.—The tone of business is hardly so firm as in the pre- 
vious week, ard the advance then quoted not quite mairtained, 
especially for tin. Yesterday Straits sold at 93/ to 93/ 10s. 
During the week contracts have been made for delivery at 
92/ 10s to 94/. Australian, 93/ 58 cash last paid ; English, 100/ 
to 101/. Lead is again ratber dearer, with a firm market. British, 
23/ 10s to 23/ 15s for the best soft, and Spanish 234 Scotch pig iron at 
one time yesterday sold in Glasgow at 87s cash, and afterwards receded 
to 86s 6d sellers. Welsh productions are still depressed. Rails, 7/ 10s 
to 7/ 15s per ton at the works. A sale of Silesian spelter bas been made | 
at 24/. The demand for Chili copper continued steady at the recent 
advance during the first balf of the week, but subsequently the market | 
showed some weakness—88/ to 88/ 10s accepted yesterday, and the best | 
brands sold at 89/. Walaroo quoted about 96/ to 97/ per ton. British | 
steady. 

LinsEEp.—Lower prices have been accepted for Calcutta see, the 
week’s business, including Calcutta on the spot or near at hand, 54s 9d | 
ex ship; price in warehouse 558 to 55s 3d. Some Bombay now afloa: | 
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has sold at 56s. Several cargoes of Azov, per steamer, have sold for 
the continent at 49s 6d to 49s 9d. Coast cargoes are worth about 
51s 6d to 52s per quarter. 

PETROLEMM is lower owing to the decline in America. 
refined at Sd to 84d per gallon. 
large. 

TURPENTINE is lower. American, 25s $d on the spot, while 263 6d per 
ewt has been accepted for delivery in the first four months of next year. 

O1Ls.—Olive has not experienced any change in prices. Mogadore on 
the spot 40/ per tun. The nearest value of sperm is 105/ to 106/ per 
tun, there being no supply on first hands. Pale Southern scarce. Other 
fish oils quiet. There was a reaction in the market for linseed during 
the early part of the week, oil on the spot selling at 25/58; but subse- 
quently a fall to the late lowest point occurred. Present quotation 
24/ 15s to 25/ spot and to the end of the year. English brown rape 
steady, at 28/103 and 28/ 15s spot and next month; and 29/ 10s to 
291 15s January to April. Refined, 30/ 10s to 31/: foreign, 31/ 10s to 
32/. The market for cocoa-nut is firm, at 37/ to 37/ 5s for Ceylon, and | 
38/ 10s to 39/ for arrival, according to dates of shipment. Cochin on 
the spot, 39/ to 44/ as in quality. English lard oil, 66/ to 68/ per tun. 

TaLLow.—Advices of small shipments from Australia and America 
at one time gave a firmer tone to the market. Some speculative busi- | 
ness done for delivery next month in Petersburz at 46s 3d to 46s 64, | 
and for March at 48s. These prices are about maintained, but a more | 
quiet tone prevails, a rather large quantity of colonial being declared | 
for public sale this day. Present quotations: Petersburg, old, 43s 9d; | 
new, 46s 6d; Dec., 46s 3d to 46s 6a ; March, 47s 9d to 48s per cwt. 

PARTICULARS OF TALLOW—Monday, November 16, | 





Sales of 
Stock 123,124 barrels, being very 








1871. 187 4. 1873. 1874. 
cask: casks. casks, casks. 
Stock this day........ weccetiien - 26,540 ... 38,953 ... 383,353 ... 23,695 
Delivery last week 2,470 2,220 2,454 .. 1,149 
Ditte since lst June. 57,326 ... 45,034 34,975 ... 29,772 
Arrivals last week wanes S798 749 2,630 ... 2,286 
Ditto since lst June...... 54,885 ... 52,726 ... 41,930 ... 28,457 
(45s Sd new) { igs 6d new | 
PN OETA | descscdiesicisrins 48s0d < and - 41s0d and 
( 438 64 old ) (43s 0d old 
Wane OE GOTEM setneciinccncnecis 50s 3d 45s 9d 42s 0d 438 6d 
POSTSCRIPT. Fripar EVENING. 
Sucgar.—The market has been quiet. 2,159 bags French beet | 
crystals by auction were chiefly bought in, A few lots fine white sold | 
{ 


at28s. Only 121 casks West India sold, making 359 casks for the 

week. Privately 3,000 bags Mauritius at 20s to 21s 6d, and 4,500 bags 

Manila at.20s for clayed. 
Corree.—119 casks 1 barrel 66 bags plantation Ceylon sold without | 

alteration in prices; also a part of 288 cases. 412 bags East India. 
TEa.— 2,040 packages Indian were offere1 to-day. 

Rice —A cargo of Rangoon sold at 8s 10}d, Liverpool quay terms. 
SHELLAC.—VE chests by auction sold at steady prices, including D C 
orange at 15/. 

MeraLs.—Copper in demand, Tin quivt. Scotch pig iron 86s 13d | 
cash. 

O1.—150 packages cocoa-nut by auction part sold at 37/ 10s to | 
37/ 15s for Ceylon. 10 tuns olive at 42/ 10s per tun for Seville. 

TaLLow.—No change in Town tallow; 1,684 casks Australian by | 
anction chiefly sold: mutton, 40s 6d to 43s 9d; beef, 39s to 42s; fine, 
42s 6d to 433 6d. 481 casks North American were mostly taken in. | 
A few lots sold at 40s 6d to 40s 9d per ewt. Common qualities of 
Australian were 6d per ewt lower; good to fine steady. 





ADDITIONAL NOTICES. 

TEa.— At the public sales yesterday, fine Moyune green teas 
advanced in price. All other kinds were lower. 

ENGLisH WooL.—Rather more inquiry for skin wools at late prices. 

CorontaL Woou.—The public sales opened on Tuesday. Attendance 
of home trade good, not many foreigners. Prices for Australian without | 
change ; Cape fleece an best scoured about same as last sales, rather in | 
favour of buyers: faulty and seedy Cape, ld to 1$d lower; greasy very | 
firm. 

FLax.—Market quiet. 

Hemp.— Market steady at unaltered quotations. 

Sitk.—Prices rather in favour of buyers. Market slightly easier. 

Topacco.—There has been rather more inquiry during the past week 
in American tobacco, and the home trade has exported rather more 
freely. The sampling of the last import has now made considerable pro- 
gress, and some parcels have proved to be of fine quality, and taken as a 
whole it is of fair useful quality. The operations of export buyers have 
been limited, owing to the small supply. In substitutes a large busi- 
ness has been done at top prices. Segar tobacco is much sought after. 

LeatHer.—The leather market has again been quiet during the past | 
week, and at Leadenhall on Tuesday, although the supply was mode- | 
rate, it was generally adequate to the demand for all aescriptions of | 


goods, so that no change can be quoted in prices. 

Merats.—The transactions of the week have been but moderate, 
Copper is a little less buoyant, but there is nothing new which affects 
the soundness of its position. Tin has been selling a little less readily, 
and the turn of the market is in buyers’ favour. Iron is still quiet. 
Spelter and lead are very firm in values and rather in request. Tin 
plates steady. 





METROPOLITAN CATTLE MARKET. 

Monpay, Nov. 16.—The total imports of foreign stock into London 
last week consisted of 11,662 head. In the corresponding week last 
year we received 12,659; in 1872, 15,278; in 1871, 16,243; in 1870, 
13,487; and in 1869, 12,964 head. 

The cattle trade to-day has been dull, and without feature. Supplies 
have been tolerably good, and quite sufficient to satisfy requirements. 
From our own grazing districts the receipts have been rather more 


liberal. The demand has been rather heavy, at about the rates 
previously current. The best Scots and crosses have made 63s 2 
to Gs 4d per Slbs. From Lincolnshire, Leicestershire, and North- 


amptonshire we have received about 2,600, from other parts of 


rr 


0 mm 


ee 





a 











a, —— 
————— 


THE ECONOMIST. 








i 








I l ut 500, from Se 230, and from Ireland 312. The 
foreign side of the market has been fairly supplied with beasts, including 
q ‘om Tonning, 42 Gothenburg. and 450 Dutch. Sales have pro- 
ietly at about Jate rates. The sly sheep has been about 
of Monday last as re With a slow trade 
been maintained. The best downs and half-breds have 
at 5s 10d to 6s per 81 Calves have been in moderate 
ly and fair request at full prices. 
¥ , SUPPLIES ON SALE. 


tland 


w of 


rards number. 








Nov. 17, 1873. Nov. 16, 1874. 
Reasts an 5.880 5,945 
Sheep 17,650 -eooe 18,475 
Calves 260 .. ee 200 
Pigs a ° 60 





METROPOLITAN MEAT MARKET. 


Nov. 20.—A fair supply of meat has been on sale to-day, de- 


mand has been rather more active, at the following rates :-— 


Per 8lbs by the carcase, 






s d s a] s d s a 
Inferior beef........cccsses0e «+ 3 4 to 3 8 | Inferior mutton ethetbesstue 3 4 te 3 10 
Middling ditto ........ inde 4 4] Middling ditto ...... a 4 6 
Prime large ditto.........00.-. 4 6 4 10] Prime ditto ..........0000 we 5 2 
Prime small aitto 5 0 5 4) Large pork 3 8 4 6 
es on 4 8 & O/| Small pork ..............0.0000 48 5 4 





POTATO MARKETS. 
30ROUGH AND SpmraLFIeELps, Nov. 20.—With moderate supplies of 
English and foreign potatoes on sale, trade at this market has been 
fairly active, at the following rates :—Regents, 60s to 100s; rocks, 60s 
to 70s; kidneys, 90s to 110s; and flukes, 100s to 120s per ton. 





COAL MARKET. 


























Nov. 16, Nov. 18. Nov, 20, 
s a ad 8s a@ 
Rebside West Hartley oeeeeseerssrsesoees . eee esos BL SB  coccce 
Hastings Hartley ......... 08 = sence ° 3 
West Hartley oe : 3 cee eee 
Wallsend—Haswell escpueepecseous » ww @ ao 
Hetton .........000¢ 27 (0 a oe 
Hettoa Lyons 24D  corveee 
Lambton ...... a DB won 26 6 ove 
Beaton ...... oo 23 O ave... 
— BE. BD ccccee se 
26 2 26 9 
ee ae 
co 26 DO  cccee © BB D  coccee eee 
Thornley  ...0c0..000s- 26 3  ccores ° eee 
Tees pencccseseanecove 26 9 ose eee 
South Hetton .. . co a @ oe 
Original Hartlepool ..........+. ove = wveeee 2S OO . oes 





LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT. } 

NoveMBER 19.—Since the public sales of the 1!th inst. very little 
has been done, but prices continue very firm. This year’s last series 
of East India wool sales will be held here from the 24th to 27th inst., 
and the quantity advertised is about Sales of miscel- 
laneous descriptions will take place on the Ist proximo and following 
days, the quantity for which, however, has not yet been announced. 


72,500 bales. 








a ee 


Che Gasette. 


Turspay, November 17. 
BANKRUPTS. 


| Joseph John Cleghorn, Carnaby street, Golden square, licensed vic- 


tualer. 
Henry Alfred Fitch, Little Tower street, sugar dealer. 
David Hart, and George White, George Tower 
merchants. 
Harriet Louisa Onslow, Burlington road, Bayswater, widow. 
James Spry, Union road, Rotherhithe, corn merchant. 
George Ashton, and William Evans, Liverpool, provision merchants, 
George Cave, Tunbridge, Kent, builder. 
George Jackson, Sunderland, grocer. 
Henry Lockyer, Westerham, Kent, saddler. 
Alexander Malcolm, Kingston-upon-Hull, forwarding agent. 
Jobn Minton, Mortlake, Surrey, poulterer, 
Thomas Plant, Neath, Glamorganshire, earthenware dealer. 
SCOTCH SEQUESTRATIONS. 
Robert Murdoch, Glasgow, clothier. 
James Meldrum, Tayport, spinner. 
John Baillie, Leith, grocer. 
John Band and Robert Band, Dundee. 


street, hill, wine 


THE GAZETTE OF LAST NIGHT. 
PANKRUPTS. 
Thomas Pay Howe, Salisbury, Wilts, coal merchant. 
George Tollit, Oxford, auctioneer. 
Samuel James Adamson, Saint Michael street, Nottingham, baker. 
Thomas Pritchard, Bell Hotel, Melton Mowbray, Leicester, innkeeper. 
William Randell, Kidwelly, Carmarthen, builder. 
Edward Frederic Agnew, Barnard Castle, Durham, gentleman. 
William Jobson, Western road, Jarrow, Durham, grocer and provision 
dealer. 
George Robert Goodyer, Blackett street, Newcastle-upon-Tyne, painter 
and decorator. 
Luke James Weatherburn, Rawthorpe, Dalton, Huddersfield, gentleman. 
SCOTCH SEQUESTRATIONS. 


| James Todd, Kilmarnock, commission agent and preserve manufac- 


i 
| 


turer. 
James Duncan and Craig, Charlotte street, Glasgow, cattle salesmen, 
William Cochrane, Vennel, Greenock, pawnbroker. 
John Miller, Stirling, papermaker. 


| 
| 


— am 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the in the 
46 weeks ending Nov. 14, 1874, showing the Stock on Nov. 14, compared with 
the corresponding period of 1873. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the delive 
the head House Consumption. 
EAST AND WEST INDIA PRODUCE, &c. 
SUGAR, 


following articles 


ries fur Exportation are included under 












































































































| 
IMPORTED. | EXPORTED, Homer Corsumr,| STOCK. 
British —_—- ——~—- ——> 
Piantation.| 1873 1874 1873 1874 | 1873 | 1874 1873 | 1874 
a ——— — ee _—_ | 
tons tons | tons ce tens tons tons tons 
West India.. 103296 | 106660 1370 | > 93575 | 109633 25801 16163 
Mauritius .... 13785 | . 20351 | 727 | 6 13928 | 10787 | 3026 5959 
Bengal & Pg 7321 6960 me; * 6339 | 11060; 4692) 1958 
Madras ...... 15950 } 4642 | 708 6c 11637 7693 | 8497 4713 
Total B. P.) 140352 | 138613 | 3303 EY 124539 | 148173 | 43245 27893 
ae a ” —_——_—— 
Foreign, | _ 
Siazn, Xc...... 28384 23847 | 52 18699 22627 29930 33199 
Cuba & Hav.) 11087 | 11755 | isi 12145 | 10005 3229 3709 
a 13442 12624 46) | 2 11319 13359 3401 | 2342 
P. Rico, &c... 234 6308 | 694) < 4761 4552 1286 2069 
Beetroot......| 32587 | 47890 | é&| 5° $4943 | 45700 3594 7640 
Total Frgn| 89734 | 101924 S 81567 | 96253 | 41740) 48949 
——<—<—— —————_—__ | — __ c oe -__ - = 
Grand Total) 230086 240537 | 6493 & 206406 244126 | 84985 | 76842 
MOLASSES, 
| IMPORTED. EXPORTED. Home Conscmp. Srocn. 
} tons | tons tons te- tons tons | tons | tons 
West India... 8397 | 4711 3612 {| 5° 6930 6368 | 2543 | 497 
Foreign ..... 265 | 255 Gli ses 840 324 77 | 7 
Total 8662 | 4906 3573 6770 6692 2620 504 
a | mamta | assem 
MELADO 80 | 2 one 76 18 7 | 2 
RUM, 
Exported & Dr- 7 
| IMPORTED. LIVERED TO Vat. Home Consump. SToOcK. 
—— ow pamninis — 
| gals gals | gals gals gals gals gala gals 
West India.../26°8200 3423375 [1192410 ,1212030 |1634040 16652490 (1499130 |1934100 
East India...) 316395 | 574260 | 214550 | 271350 | 116250 | 173 95 | 144495 | 238590 
Forcign ......| 110475 | 583110 | 7389) | 376740 21105 78230 797386 | 241425 
| EXPORTED. | 
Vatted........ 1449360 2079045 | 834750 | 998190 | 300555 | 417295 | 330570 | 371700 
ae eee ee ee ee Bicescenauld | 





——— 
' 


6659790 


















































Total ....../4484430 2317600 |2858310 (2065950 (2321310 |2053980 |2785815 
COCOA, 
IMPORTED. | EXPORTED. Homes Consvwp. Stock. 
cwts cwts cwts « : ewts r vts ewts 
R. Plantation) 105680 75879 | «9081 64931 75030 52592 10390 
Foreign 33490 45589 20275 15493 18271 24856 29077 
Total 159170 | 121468 | 29306 28050 80429 $3391 77378 69467 
COFFEE. 
tons tous lous | lous Lvuus ons tous lens” 
West India...| 3195 3975 2430} 2411 657 1217 503 754 
Ceylon ......) 39585 25454 { 26337 l4sv2 12139 9376 5626 5175 
East India... 8962 |} 10196 | 6558 £509 3746 3827 2308 3249 
\ ocha cael 451 | 683 459 | 240 4638 | 103 167 154 
Brazil ......... 5754 8478 | 5112} 6216 254 789 €39 1415 
Other Forgn. 8367) 6992 | 6940 4533 1236 ! 1863 2065 } 1641 
| wan te — —_—- —— 
Total ...| 66334} 65728 } 45896 | 33011 | 19580 17455 | 11307 | 12388 
| eiibimaiasilen i sssiateiaiiaiah Uiudiesameiatiaai cattle aaaiiy 
{ } | 
RICE .........| 105842 | 163490 | 0. | 101630 | 153393 | 33152 | 61505 
PEPPER. 
| tons { tons tons | tons tons tons ; tons a] | tons 
White ........ } 1288] 1630 1338 | 1449 | 1044); 1285 
Black .........) 6266 | 65473 | . 5142 6747 | 3485 | 2486 
| pkgs | pkgs | pkgs pkgs | pkgs pkgs | pkgs | pkgs 
NUTMEGS..| 2031] 2714]... .. | 3027} 24561 1620] ~ 1606 
CAS. LIG 9981 | 31946] .. |... 8070 } 11942 | 15991 | 37520 
CINNAMON.) 12973 | Se eh atin 14274) 14780 | 16839 14613 
| bags | f bags | bags bags bags | bags bags 
PIMENTO 19949 | 25515 | } 25207 27665 | 34063 | 31921 
RAW MATERIALS, DYESTUFFS, &c. 
serons serous serous serous SeTolis ~ sel Mis ~ rons: serons 
COCHIN’L..| 18030 | 19899 eee np 19651 20819 7523 7971 
chests chests chests chests | crests chests chests chests 
LAC DYE...! 3822 | 3184 |} eee vee 3673 dons 11210 | 10307 
tons tons tons tons i tons tous tons tons 
LOGWOOD.} 10168 | 12504/ ... w» | 19125] 12412] 1851] 1481 
FUSTIC 1583 | 1558! ... 2107 | 1707 | 613 70 
INDIGO. 
aia chests | chests | chests j chests “chests | chests ") enests chests 
Eas India...! 22080} 25248 a } sah } 20366 | 23039 20293 | 22342 
serons serons serous | serons ferons | serons | serons | serons 
Spanish ...... 9558 | 8756 -» | 10728] 9334] 3961] 2655 
SALTPETRB. 
Nitrate of} tons | tons tons tons tons | tons tons tons 
Potass... 11024 £007 | ows - | 9259 8720 |} 4319 | 3255 
Nitrate Sods} 8008 10176 b __| 6951 | 89:7 | 3789 | 474g 
COTTON. 
bales bales ; ~ bales bales | bates ~ bales bales” 
E. India, &e.| 271799 | 200015 ve | wee | 289952 194502 | 87620 
ers | 
Liverpool, ? 151109872 8154552 | 323227 | 406828 [2726620 |2786540 | 502560 | 556340 
all kinas) | 
| | oe 
2 | a9a9a7 | Red emo lanenei7 | aomne . 
Total ....5882671 |3364567 | 323227 ' 406828 '3016572 3060317 | 697062 644460 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


*,* The prices in the following list are 
caref ully revised every Friday afternoon 
by an eminent house in each department. 


‘ 
LONDON, Fripar Evenina. 
Ashes—duty free 
Pot, Canada.........percwt 36 


Pearl.....cccccccesseseererssresees 


Cocoa—<duty 1d per Ib 


Fair Trinidad. .....per cwt 48 


Grenada ..... 
Guayaquil .... 







or ground, 24 per Ib. 


Ceylon, plantation low mid. 106 
middling to fine.....-.0r0109 
native, good ordinary «. 87 

East India, plantation ....+«l 


| NALEVE 200. receee erccsccececes 


Manilla, Indan_ .....+. se 


Sinzanore, fair Bonthyne.. 






eolory ..... 

Brazil, Rio superior... 
GOO first.........00 eccesece 
fair to good channel .....- 
common channel 
washed, fair to good 

Santos, good .......... ‘a 
| arr peteses 

| Bahia, good.. 
| fialr.........ccce- “ 
COMMON ....-sesseverereeeere 






















| Aloes, Bast India ......ccs00- 
| Anniseed, China, Star 
Argol, Cape ccoscorereee 
Balsam, Peru .....0.0+6 
Bark, Cascarilla .... ee 
Borax ..ccocccereee 
Camphor, China .....ccceeee 
| Cantharides............per lb 
| Castor Oil, firsts.....+cccsseee 
BasPron...ceceseseeceeeceneneeeees 
Sarsaparilia, Jamaica a 
Wax—Bees, English... 
East India ... 










Dyewoods—aiuty free 
Brazil, Branch......per ton 
Do. second Quality s...0» 
Fustic, Jamaica.....cccccceses 
Logwood, Campeachy.. 
Honduras... 
Jamaica oo... 
Red Sanilers .... 
Sapan, a aol 
Siam ....cccccreee 
Ceylon .eeceesseeeseereneeeeeee 
FPruit—Currants, duty 7s 
Patras ..... . 









Island .....+ o 
re 


Figs, duty 73 per cwt 
Raisins, duty 7s per cwt 





Eleme 


oa. ecsasessonecenet 
St Michael, 1st quality, 


Do. 2nd quality .. 

Valencia ......cccccecccrseree 

Lisbon & St Ubes, $ ch 

Sicily ......cccceeee-per DOX 
Lemons— 





Plax—duty free 
Riga W F P K cccccoscossosee 


_ Native ditto...0« 
Hemy —duty free 


half-clean . 
Riga, Rhine.,...... 








East Indian Sunn... 
China grass..,. 
TUtO .cccccccese-» 

rejections. 





ju ealiacniiieieiaaiae tae 





coccecee & 


eos even a 
Brazil, red Bahia wegencssesce SB 


Coffee—iuty 14/percwt: one roasted, 


0 107 
0117 


Balily.. aeecceseeeeeeeneseee® 82 
| Mc ha, fav r r to good . | 
— aica, goed to fine ord, 84 
Costa Rica, good and finel04 

GREE acocenscccvessoce nines 


Central American, foxy 
QVCO... .ceeeeeeeneoneereeses 91 
pale ..... eee 


Drugs and Dyes—duty free 





Cochineal—Hondura prib 1 
Teneriffe ........ccccscorereee 
Lac diye, native .......eeee 
Turmeric—Bengal..pr cwt 32 
Madras ccocs-cce coseveeseee 1 





Gambier ....cccccccccer-corseees 2 


_ 
ausenonh 
Sacc®oascocawresooe 


bs 


oe 
oococoo eo esocoroocoouwooon 


cowoem 








Provincial .rorrccosereserees 25 
Turkey...pr cwt duty pd 31 


Valencia new .s.ccccce 34 
Muscatel ....cecccorccscsseree 75 
Smyrna,red and Chesme 38 
Bultana,...ccrccccccscersecseee 50 


fiat DOX c.ccoccreeceseeeee, 


Palermo.......+....per case 20 
Barcelona nuts......per bag 36 
Spanish nuts ... per barrel 35 
Brazil nuts......cccccsccseseses 5 
Coker nuts............per 100 > 


Archangel ............per ton i 


REGUENIR  cccce scccncccrnsccnenses O6 


NE, 2s, cenmnionnentnne te 
Coir—Yarn, ,o0d and 8ne 35 
eg ee 





0 


0 117 


oe 


ecoszscooocoeoo ooocSfo 


St Petersburg, 12-head ... 32 0 

- 9-head ... 26 10 
Egyptian, Govmnt dressed 44 0 
00 


St Ptrebg, clean... per ton 33 10 
OULEHOL.. ..occcccccsceser severe 32 10 


ooocoo Of: 
coco. 68cm 


@ecoseoscsoooecooo sececececeooo 


epoesosooe® ecooscoeseooeossoso esoeocoeaeso 
obo e 
- Sooaomeo 


ececooon oco@a@cocerago 


bo 


rn to 
eat’ EScrkooww 
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Hides—Ox & Cow prlb 
RB, A.and M. Vid.dry... 
Do & R. Grande, salted 

Brazil, Ary ....scccccccsceeee 
Drysalted ....ccccecesereees 

Drysalted Manritius...... 

Rio, dry Rio Grande...... 

West Coast hides ......... 





Kips, Russia........ceseceeeee 
S. America Horse, pr hde 
Indigo—duty free 

Bengal .rcocc.cocoreee per 1D 






wrmrnmcwe moooocoococoocoos 


Guatemala ........cccccccces 
Leather—per |b 





Crop hides......30to45 lbs 1 
do cosccoseoO 65 1 
English butts ...16 24 1 
do 28 = 361 
waniee butts ...16 25 1 
28 «6.500 1 

Calf Skins 14.28 35 2 
do er ee a | 

do soe 36100 «21 
Dressing Hides 0-000 1 
Shaved dO  eeceee 1 
Horse Hides, English. ecco Ok 
do Spanish ...perhide 9 
Kips, Petersburg, per lb 0 
do East India........... 0 
Metals—Copper perton £ 


Sheating, bolts, &c......103 





Best select.....c.ccccsscsees 
Iron, per ton 
Bars, k&e., British ...... 9 
Nail rods. ws 
Hoops... ° 
Sheets accoccccccccsccccsces 13 
Pig, No.1, Wales ...... 0 
Bars, Wales ....ccccccscsce 9 
RAlS ccccccccccccecee oo 
Piz, No. 1, Clyde.... 
BS wedlah.cccceseccccccesesese 17 
Lead, per ton—Eng. pig. 23 
ee 
red lead........0- 
white do, kegs. 
dO CASKS...006- 
patent shot . 















Spanish pig ..... oe 
Steel, Swedish in kegs... * 21 
in De idncneianenie 22 
Spelter ...............per ton 24 
Tin, English blocks, p toni00 
bars in barrels.........101 





Tin Plates, per box 8 
Charcoal, I C .......0c0 36 
Coke, I C acccccccccscccccee 27 

Molasses—Brit.percwt 14 


Oils—Fish— £ 
SPETM .....ccceeeeeDEr tunl0Ss 
Southern, pale........00« 31 







Olive, Gallipoli ... 0 
LOJA ..cocesccceeees soos 42 
Sicily .... . 42 
Malaga . 43 
Seville.... - 42 
Mogadore . ww 


Seed, Linseed......per ton 24 
Rape refined English... 30 
Do Foreign ........0008 31 
Brown cscscoeee 
Ground nut ... 
Cocoa-nut.... 
Palm (Lagos) ... 
Oil Cakes, Linseed, Eng. 12 
Foreign ..cccocccccccscesvcee 11 
RAPC cccccccccccccvccscccccccccs 7 
Oil Seeds— 8 
Linseed... per qr 51 
Rape, Calcutta, R.A.T. 48 
are | 
Black Sea ..0..0....00008 28 
Teel or Sessame seed ... 45 
OE tacincsecccscessencpcens 63 
45 

0 







FRM cccvnsabascccsstnsicsens 
Petroleum-Retined. pr gal 


Provisions—duty free 
Butter--Waterford pr.cwt 
COTRIT  cercscccesscevecesves 
Cork, 4ths to Ists . 
DAmeriele ccoccccesscccencce 
Friesland fresh +146 
SEMAN ccascvccezeveveceunesh DA 
Bacon, singed—Waterfd. 72 
TAamerICK cccccccsesceccses FO 





cooo 










Hamburg .. 
Hams, York... . 
Exe avcococscvcessesscescceelOl 
Lard — Waterford § and 
Limerick bladder .,, 86 
Cork and Beifast do ... 7u 
Firkin and keg Irish ... 76 
American & Canadian 0 
Cask do do 56 
TFork—Amer & Can..pr.bl. 70 
Beet—Amer. & Can, pr.te. 95 
Cheese—Edam........ ecsecce OO 
GOUdA rr ccccccees 
Canter .. 
American, ne 
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cocoooocooeoso oooceceooosoo 


Rice—duty free 


Sot grain ...........percwt 8 


Bengal, table . 
wd ggaed wee 





| 
Japan ..... o 00 oo 
Rosin—Aumerican, com... 


Sago—duty 44d per cwt 


Pearl ........0000.percwt 16 
pbdiutiiasaten 15 
Seeds—Caraway...prewt 36 
Canary.....e.cececeeeeesPer Gr100 
--per CWt 40 


Sago flour ...... 


Clover, red .. 





Coriander ....... sia side 18 
Linseed, foreign, . ooo per ar 50 


BNET cccencttitacuiiahiivet 






Rape per last of 10 qr ...£26 
Silk—duty free 
Surdah ........0.....per Ib i 


Cossimbuzar ...... 
Gonatea ......... 
Jungypore ....... 
Comercolly... 
Hurripaul 
Radnagore ...... 
China, Tsatlee . 
Taysaam... 
Canton...... 
Re-reeled China ....... = 
Raws—White Novi......... 











Fossombrone.... «3 
OVENS .cercrccceseccesece voce Bi 
Milan 24 


ee eeeeeereee seeeeeee = 


Organzines— 


Piedinont, 22-24......0c0006 29 


Do. 24-28 
Milan, 18-20 .. 
Do 22-24 ..... 
Do 24-28 ..... 
Do 28-32 .. 






Trams—Milan, 22-24 ...... 27 
Do, 24-28 cove 27 


Patent Brutia.......00...ccese 
Japan Kaw—Mybash . 


in nihil Reig OE 


Sodai 
Oshu...... 
Koshu ... 
Mastah........ 
Acchezan .......-. 
BIE: ‘sencckccnisencaion 
Spices—Pepper, duty tree 
black, Eastern......per Ib 
WH GB cticeconne 
Pimento, duty free 





Mid and good...... perlb 0 
2 


Cinnamon ...... 


Cassia | .ignea,dy free.pct 59 


Cloves, per lb—Zanzibar... 
POBANG ....<cccvceccceseescssee 
Ginger, duty free 
E. India.... eo 
Co nadeniesnee 
Mace, duty free ...... per lb 
Nutmegs, dutv free ......... 


Spirits—Rum, duty 10s 2d per g: 


amaica, per zal., bond, 
BP 00 35 OS P cccccessees e 
380to35 — . 
fine marks ...........0. 
Demerara, proof...... 
Leeward Island — ...... 
East India ~ ceseee 
Foreign — 





Brandy, duty 10s 5d per gal. 


ist brand 


Vintage of 1s71 eeccecses 
in hhds 





FIDC ccccescoccceses 


Corn spirits pf duty paid 1 


Spirits f.o.b. Exportation 


Malt spirits, duty paid ... 1 


—Per cwt. 


British Plantation,grocery 24 
DORGIME ecccccesesescccsesccs FI 
Foreign Muscov., grocery 24 
FORMING cvvcccccesesccs-coses 21 


Mauritius, crystalised— 


NOS. 15.817  ...secccereeeee 27 


134814 ..... 





LO B1D cccccccccccceee 24 
Syrups, low togood yellow 22 
low to fine brown......... 18 
Bengal, low to fine yellow 22 
Yow to fine brown ........ -17 
Penang, low to fine yellow 22 


low to fine brown ......... 


Madras, low to fine crys.... 24 


Native, low brown to low 


VONOW ceccccececcseceree--» 19 
TABZZCLY seccccccccccosececces 16 


Manila, fair brown ......... ‘ 


FERSRt VARS cccccccccsscecces ok 
Siam&China.lw togd w hite 2 
low to fine yellow ...... 2: 





low to fine brown .... 


Java, low to mid. white... 27 
low to fine yellow & grey 23 


Cuba, clayed, Nes. 12 414 


i9 a11.23 


Bahia & Maroim, fine brown 


to grey ° teseeee oe 
mid. to good ‘brown cece 3 
low brown ...... i7 


Pernam, Paraiba,& Maceio, 
yellow ... eee 


low to fine brown. pomuhies ls 


Egyptian, good to ‘fine 
erystalised 





Careacoa 


> 


comp ocoooooooooco coo © 


ecco lu 


go 69 ¢ 


CASS HS Mr SW NH 





mrocwactct 
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ee 
oe ee 
he eb Or CO 


a ecaeaae ounce concgcoee 
cow 


= 3 
co 


te 


too & 


bo to we eh 
~ 


-_“eN = 


ot be bo te be 


tote 


eoeaoa oe 


sare Crm me OS ee Or 


to bo BS OO DS bE NS bo 


. 
_ 
> 


Refined—For eee 8 
Titlers, 22 to 241b ...... 30 
Lumps, 45 1b ..ececrceeneee 29 
Wet crushed ......ccccce -» 27 
ENREIT cancowssemeene estent see 
Bastard rs 
Pe tstansevesiesiussienien: AD 

For export, free on board 
Turkey loaves,1 to 4 lb 0 
i 
10lb do .. 
Crushed ..... 
Pieces ... 









GSOAeeo BSBOAGaBaoa 


Dutch, refined, f.o.. in fiolland 
20 Ib loaves superfine ... 31 0 
201lb do No.1 ..90 $ 
Crushed, superfine, in brls 31 9 

_— No. 1 — 30 9 
— No. 2 — 28 9 

Belgian refined, f.o.b. at Antw erp 
4 and 3 Kilo loaves ...... 32 0 
Crushed, No, 1 in barrels 30 6 


Saltpetre— 
Bengal........... percwt 20 0 
English, refined .,...... 25 6 
Nitrate of soda .... eee 13 0 
Tallow—duty free, per ewt 
St Petersburg, lst Y C... 46 6 
TOD thitticnsstenten ence 40.4 


Tar—Stockholm... pr bri 23 0 
Archangel .........00 ercccce 2h O 
Tea—iuty 64 per lb 
Congou, fair to gord.......06 
Kaisows, fine to finest...... 
Pakling, fine to finest . 
NwSeason 's Oonta& Moning 
Ning Yong and oe eco 
Sovchongs, finest . - 
Flowery Pekoe, fine ‘to flast 
Caper, finest .....ccccccccccsee 
Orange Pekoe, B od to finst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine... 
Beem; MORE caciicintivicccens 
Young Hy son, fine to finest 
Imperial, fine to finest...... 
Gunpowders, Moyune..... 
Japan, fine to finest ........ 
Assam and India ..........., 
Timber — Timber and 
Hewn Wood—Dantzic 
& Memel fir...per load 60 
Riga AF ccoccccccccesecssosce BO 
Swedish fir........... 50 
Canada red pine ......... 70 
_ yennaghs 1¢,Jargelio 
sinall 80 
N. Braewk. &Can. Bd.pinello 
Quebec oak ........ eovece 1 
Baltic oak ...... 100 
African oak ... « O 
Indian teake ..........00... 240 
Wainscot logs 18 ft each 75 





honk 


es 


ewe RHR tO ORR ie eee re 
~ 
RBOoweooe2ocosc 








ccoeoceooocoosoooe 


S 
= 
-~ 





1 
30 


130 
99 
130 
160 
160 
0 
280 
1zv 


Deals & Sawn & Prepared Wood— 









Norway,Petersbg stand £10 10 14 
Swedish .... - ll O 16 
Russian .., 1110 17 
Finland ‘ 9 0 18 
Canada lst pine. 20 O 24 
_— seinen covcccee ewe 1S O 14 
American spruce ......... 9 6 12 
Dantzic deck, each...... 017 1 
Staves— 
Baltic, per mille.........£200 0 270 
Quebec, per standarddo. 75 © 30 
Tobacco—dy3/pibespct. s dg 
Maryland, per Ib, bond... 0 6 © 
Virginia leaf ......... «@6@ 4 
— stript ..-. « tt? ¥ 
Kentucky leaf ....... - O 5 O 
— SUFIPl cescorereeee O DS I 
Negrohead .........duty #6 1 1 3 
Columbian lf.duty oe O 5: 2 
HBVAne cccccecccseses cossressee 2 O 6 
— cigara,bdduty do... 6 0 22 
Turpentine—) er cwt 
AMEFICAD SpiPits weosce...eee 25 3 O 
French do .. .....00- Sescceees 00 0 


Wool—English—per pack of 240 lbs 


Fleeces 8. Down hogs...£18 6 
Half-bred hogs... 
Kent fleeces .,,. 
S.Downewes & wetlirs 17 





u 

Leicester do ., evoooe 13 CO 
Soris—Clothing, picklck ls 0 
VOIR: santacinienian - 16 0 
Chuwe. 0 
Super 0 





Combing—W eter mat 20 0 
PicklOck .c-.ccccccoosee 16 10 
Common ...... ee 3 
Hog matching 














i8 
20 


Pickluck mavching.. 16 10 17 
Super -~15 0 16 
Coloniai—per Ib asd °s 
Syaney.-Fieece&lamb... 1 6 2 
Bcoured, C....ccccccsces a 
Unwashed .....cccceeee - O 9 | 
Locks and pieces ...... O1L 1 
Elipe and skins ....... mee 
P. Philip-Fleece &lamb 1 5 2 
scoured, &€c. “ae i 
Unwashed ......... - = FZ 
Locks and pieces ..n.. J) 2 8 
Adelaide-Fleece & lamb 1 4 2 
Scoured, AC.....0..00c008 en & ¢¥ 
Unwashed .....e.c..c0c 0 7% 1 
Locks and pieces ...... Olu 1 
V. D. Ld-Fleeceklamb 1 4 @g 
Scoured, &c... s"s 9 
Unwashed = ey .@ 
Locks andpieces ...... OU 11L 1 
Cape G. Hope—Fleece 
and lamb....0.....s0. — a a. 
Scoured, &c o BS 2 
Unwashed .eronorecee U 7E 0 
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| 1416 THE ECONOMIST. Nov. 21, 1874. 
letters 
| Che Economist’ 8 Railway and Mining Share List. 
| THE HIGHEST OFFICIAL PRICES ARE GIVEN. 
RAILWAYS. RAILWAYS. | RAIL W AYS 
| ORDINARY SHARES AND Stocks. |. Prererence Suares anp Stoces—Continned. Lrvas LEASED AT FIxED ‘ReNTats—Continued 
7. ~ ee a io 7 ree 
ew 
: ° 2 } 3 é 
Attho- o | .. £5 | Autho-) ¢ | ; \3 £ . Leasing (£2 
fled «is Name. ae rised | 2 | = Name. ee sig Name. _ |S 
| enue. Sia ms Issue. | % | a a a gic Companies = es 
— —————S ae — ——_ _- OO ens neeyaane 
| 224601 Sth '100 tol and Exeter......-...0+ coves A 15 17918912 Stk}100 WH-E.—G. WN. B.4%  ccocccccecoreee| coe Stk 100 |Nth.-Western 3min. 14 % Midland ....00..4| ... 
] por—ereet Sth o ~~ — pan oumanes pape | 99 60872, 25 100 | Do Berwick capitai ....... ove Stk 100 Notting. & Granth. R&C ¢ reat Northern! 100 
93000 10 | 10. Do Ordinary New o 4500007 Stk 100"| | Deo Stoctn. & Daringtn.A- i 9 25 | all Preston and Wyre ...00..-, L.&N-W.4L.Y) 47 
i] 2s 2 | 20 |Cornwall ..cocccoxc-seces ars 7 1050000 Stk!100 | DoStockton & Darl. B & C, 6% |141 Stk 100 Royston, Hitch.andSkep. Great Northern|140 
3750 100 |100 Cornwall Mineral ccvsecceeces| OO 787444 S8tk|100 | Do West Hartlepool ........00..) 99 Stk 100 |Shrewsbury and Hereford 
8735001 Stk )100 Dublin and Belfast Junction ...| ..- 68500. 20 | all [North Staffordshire .........000--.| 23 6 % Rent Charge Stk L&N-W &G.W.140 
| 70000 20 | 20 Bast London........ sicibecee wane © 4313837; Stk|100 |South Devon, rent-charge.........{113 Stk 100 |Victoria Statn & Pimlico Gt. Wstrn., &c.190 
15420002 Stk 200 Furness.....0-0-srccesseeseeeees Ss 40000 1/0/86) all \South- Eastern (Read.ans. 100s} 24 Stk 100 | Do 4} %..... ecoesee ae Do calmed 
;| 47277101 Stk/100 Glasgow and South-Western ++-/ 100 9843007 8tk|100 | Do4 44% . eeainepsenmee pabees 105 20 | all |\West Lonaon, ome . Lon. ‘Ex. | 16 
8350228] Stk|100 Great Eastern ........ccc0cesseereeeee) 418 1650007 Stk|100 |Taf Vale, No. -. aed 190 20 | all DoC lass B. eousenequesnes Lon. & N.-W.< | ... 
826885! Stk\100 Do East Anglian No. 2 ves = 20 \all| DoCiassC.... 1&O W, 8} 
8641837 Stx|100 Great North of Scotland ... .| 67 PREFERENCE SHares & STOCKS, WITH Div IDENDSs Con- . : 
6120866! Btk\100 Great Northern ....se.ssrserreseeee| Ai TINGENT ON THE Prorits OF ¥Ae€H SEPARATE YEAR. | eS ee DEBENTURE STOCKS. 
1169275! Stk|100 | Do A) A recvesno dvd. 'til (1156 { 745180) Stk100 Caledonian, 4}% guaranteed*...| ... a | 26 
11592751, Stk,100 | Do BS 6% hasbeen paid B uy 136 1113070/, Stk 100 Do Scot. Central, min. 7 %... 158 Autho- ERP \s8 
11005501) Stk 300 | Do div. deferred 1872........++- 131 343400) Stk 100 Do do 4} % irredeemable*...| ... rised | 21 Name. eee 
4423067!) Stk!100 | \Great“outhern& Westrn (Irelnd)| 110 6200001 Stk 100 Do 4% convrtible,issuedat80 ... Issue. | ® | & | ‘= 
11535362) Stk 100 |Great Western, Consol Ordinary|il4 3750 100 100 Cornwall Minerals, 6 %..... eee 100 rs = 
"12339081, Stk 100 Highland ....... spiverdeappenenedanseee 905118! Stk 100 Great Eastern, 44 %, 1861-2 .... .. 2416611 Stk\100 |Cornwall, guaranteed.........44%| ... 
13334594 Stk 10C Lancashire ard Yorkshire -... 1434 1122600/| Stk 100 Do gt a is a 3042001 Stk 100 |East EBBEIR cccccccceccese 6 %\107 
6839942/| Stk 100 |London, Brighton, & 8. Coast...) 924 | 12040001) Stk 10€ = Do New <a ee aineel aco 407 1221 Stk) ... |Furness ... ; 4 %/102 
8294417!) Stk 100 |Lon.,Chat., & Dover, Arbitration| 23} } 3169001 Stk 100 Do de 5 % 1864 w-0.| ... 8326741 Stk 100 \Great Eastern .. +4 % {101 
80914189] Stk 100 London and North-Western......|148 360000/, Stk 100 Great Northern, 6 %,irredmble, ... 15100001 Stk 100 BPD Bo cencnscccccectncsecsoscoceds ShLLOD 
79665291, Stk|100 Londen and South-Western.... 14 10750001, Stk 104 Do Permanent 5 % ....ccssssesses| 2957744 Stk|100 | Do B, 1867, redeemable...5 he 
39590731) Stk 100 Manchester, Sheff., & Lincolnsh| 754 2000001 Stk 100 Do Boston and Sleaford, 4} %| ... 42394511 Stk'100 |Great Northern ..... +04 % 104 
76674)!, Stk\1C0 | Do Prfd. {Defdreevg no div) ~ 4820501, Stk 100 Great North of Scotiand 44 %,A 96 41981931 Stk/100 |Great Western... 4 % 1104 
7667401) Stk 100 | Do Defd {'till6 ois pa to Pri | 218030/| Stk 100 Do 4} % pref., B....cc.ccccesseees 83 6684331 Stk/100 | Do sseeseseeees ae 
8873030! Stk 100 |Metropolitan...........ssesssss-s0e wl 734 5963809/ Stk 100 Great Western—Consl. Pref.5% 117% 372328! | Stk 100 IDO vose sees 49% (113 
676701 Stk\100 | Do Prifd. Defdrecvg nodiv) sae 5136501) Stk 100 Highland A, 44 % ....00..seeeseeees 102 2079008i) Gtk|100 | DO cecore —ell = 126 
67670: Stk (Mo Do Defd 7'til6%ispdtoPrfs | ... 4000001) Stk'100 | Do B, 5 % .cccccccessccecssseeeeeeeee! 108 neseeey) Sekt 100 \Highland . ssteeeeceseneeneees - 
400007) 10 | Do Redeemable ........+00e+ee+++ 125120; 63; 6} Lencoshive & Yorks., , New 4 4 %| g} | 31944257) Stk|100 |Lancashire and Yorkshire.. aod 4 hes 
; 2250000!) Stk 180 © inetrepetiean en 324 12330001, Stk 109 Do 4} %, 1861 ... | om 3049707) Stk|100 |London and Blackwall . A% 
j 300007; 10 | 10 |Metropolitan & St John een eee 6077501| Stk\100 | Do 5 %, 1865.. wh ane 1306239/ Stk 100 London, Brighton &€.........4 % (103 
' 17992062, GU IROO [BERMAN ..crcccescoscccccncsescccoscccece| 307 883000) Stk, 4) Do 4} %, 1972. as e laos 26578231 Stk 100 | Do perpetual...... eseseesee. 44% 1113 
} 978533/| Stk|100 | Do Birmingham and orev te “1108 130000; 10 100 | Do 5 % 1674..... speed one 52330581) Stk |100 | Lond., Chat., & Dover Arb4t% | 108 
i 6100001) Stk’ 100 |Monmouthshire ........00+ sossenee} 130 6500001) Stk 100 |London, Brighton, &. “4h %. "1858 104 558674/) Stk)100 | Do B seteeteseseseenees ssetenees 44% |105 
; 27589321 Stk\100 |North British ........ccsssesesse-e-| 67 133900/| Stk 100 | Do do 4 %, 1860) 92 11997865) Stk 100 | London and North Western4 %, 104 
1327266! Stk/100 | Do Edinburgh, Prth,& Dndee) 42 7160001 Stk\100 | Do do 44 %, 1861'103 367007] Stk|100 | Do see scsiiean 2 
17087214, 8tk\100 |North-Eastern Consois .. «| 1684 9430001) Stk\100 | Do do 4% %, 1863} 103 1000000!) Stk |100 ‘London & South Western AA %9j208 
1975000!) Stk|/100 |North London .........++ evoe 112 8309701| Stk, 100 Do do 5 %, 1865113 1343096?| Stk|100 | Do do 19684 % 103 
$230140! Stk|100 |North Staffordshire... wool 87 1661335/| Stk 100 Do No. 6 6 %, 1866) 113 300000/| Stk |100 )Manchester Sheffield, &c...5 %{120 
276000! Stk 100 |Rhymney ...........0+0+ ol Or 3220951, 8tk 100 | Do No. 7 6 %, 1866)111 212 27844) 8tk/106 | Do do 44% 112 
1092615! Stk'100 |Sbropshire Union ... ail 74 46941837, Stk 100 Lon., Chat. &c., Arbitratn, 44%) 71 125000/) Stk 100 |Metropolitan .........c00..064 %/101 
1534305’) Stk\100 |South Devon ...... sees) 57 2197666/| Stk 100 London and North-Western 5 %'\120 358263 st Stk i: A eee on 
3788276! Stk\?50 |South-Fastern ..........c0.seeeseseees 113 2400007 Stk 100 Do Bedford and Cambridge...) 97 11274711) Stk|100 Metropolitan District.........6 % /131 
; 19911602 Stk 100 | Do Prfd {Defdreevg nodiv) 150 3000007; Stk, 100 | Do Shrewsbury & Welshpool, 97 6041265!| Stk|100 |Midiend.. ee0e © seeeseeees 4 %/104 
: {| 19911602, Stk 100 | Do Defd 7'til6%is pdto Prff | 982 9711071| Stk 100 London & South-Western, 44 % 107 15250067) Stk | 100 Deo ... veveeeee Ah % 12 
, L 12750) 20 | 20 nena, & Woking| 244 15000001) Stk 100 Do do 6 % |117 2440732) Stk 100 cvcccccccccccccoceseee S$ (L1G 
i 8773001 Stk) 100 |Taff Vale ......c0c.csssecee. soeveccees+| 190 10000007; Stk 100 Manchster, Shff, & Linc.,5 % 1865, 109 4006791| Stk|100 [North British, E. P. & D.B.5 %! use 
i 23270 10 D.1. BO]. .cccosccccveenecs ; 10000001, Stk 80 Do do 5 % convrt| 109 5932 7662: Stk |100 |North Easrern .oc..s.ccccceeeeeed % 103; 
250000 Stk 100 [Waterford and Central Ireland] 17 $00000/| Stk|100 Metropolitan, 5 % ......ceessssseees) 106 11381197) Stk|100 | Do sseeeeeeee ereee wr 
: 2000001 Stk 100 ‘Whitby, Redcar, & Middlesboro.| 30 1000001. Stk 100 Do New, 5 % cccccceses «+ 105 873116!) 8tk 100 jNorth London .......0. +-oe4b% (112 
' : 6000002 Stki100 | Do & %, 1869 .....0000- «-/106 4550607) 8tk/100 [North Staffordshire 4 % /1 
f PREFERENCE SHARES AND STOCKS. 2500001 Stk|100 _ Do Irredeemable 5 %, 1872 ...|106 Ss Stk| 100 — a as 5 % {116 
1123814/) Stk\100 |Bristol and Exeter 4% .......+....| 98 15000007 Stk|100 Metropolitan Distric aS % seve, THE enenaad = a De ee ove ; i 
; 8750001 Stk/100 |Caledonian 5%, NO. 2.cc-cesceceesee| soe .. | Stk!100 ‘Midland, A,B,C,D,E,F 15% pref 1285 2220996 vieiieieneenel a 
§12483/ Stk 100 |South Yorkshire, &c. 
f 199579/| Stk'100 | Do Scottish N. E., 44% .. a 7732 16/16 Dob % GO ceeree! oo 


sesseeeeeh % | o 
'? 164375 16| 16 Do5% opt.tocon. Aug31,1877, 203 


isKITISH P SSkSS 
189162 16/12 Do 5% Preference 1873.....-| 153 Wen 1108 Taal eee 
3850198! Stk/100 North British Consol. 4%, No. 2,' 86 “+ 100 100 Atlantic & St Lawrence shares 167 


2766671, Stk\100 | Do do Aberdeen, gua. 6%...... 
1500002) 8tk!100 | Do do d07% .se.ccccescccscecceceees 
8300001, Stk|100 | Do do do Ordinary 
| 








“ aed a an eae . P . 3099001100 100 | Do6% Sterling Mort. Bonds)105 
600000! Stk}100 | Do do Midland,...cc.ssscsesesse+-+| - | Peeeree OeRiise cones lc eke 1054 147300 Stk'100 | Do 3rd Mortgage Deben., 18911102 
Socata seal on locemaeitant oes Arbroath. 6350001 Stk/100 Do Stockton & Darl, Class D*\128- | ©181335/) Stk 100 Bombay,Baroda & C.Indiag.5% '-13$ 
4000007 Stk| all Cornwall 44% guaranteed senses] ave 2643000i Stk!100 Do 5 % ’ hod 52513 10 | 10 |Buffalo& LakeHuronPreference| 7} 
1663801) 8tk/100 |Glangow & Sth. Western gua. 5%| ... nes?! 6 | New@lshe6% ConJan:76 2976001100 100 | Do do 6 % Bonds 1st Mort......|102 
650000/100 100 |Great Eastern, 6% Metropolitan 1668663, 6 | 6 DoNew6ishs5% ConJan.76) 9} | Do do 5$% Bonds 2nd Mort...; 96 
| Stock, scrip, issued at 1065...| 11312502, Stk 100 Do Blyth and Tyne, 4% ......) #9 1350001 Stk 100 |Demerara a 

9600001 Stk/100 7000001, Stk 100 | North London, 44 % (max & %)| conf SU DUUUL) SER LOY |DICMETAL ... 000 0ereceersseeseses 

960000) Stk 100 9710001, Stk 100 |North Staffordshire, 6 % 

3600001 Stk 100 Do 44 %..... 


Do E. Counties Exten. No. 1/115 
| Do do GO NO. 2esersseeseseeseesseee| 114 
6418171, Stk 100 | PEDO sichimvicweccenenceescel 


A ie aS 


113 1120001/100 100 | Do 7% perpetual preference lis 
los 1000000/| Stk 100 |Eastern Bengal, guaranteed 6% /116 
‘ls 25000) 20 20 | Do Go 5% 


seeeeeees 


seeeeereees 


213000!) Stk 100 | Rhy mney, 6 % , i inane 

$146171 Stk,100 |South Devon, 5% I) ooccereces 

2157200! Stk 100 |South-Eastern, “> woe a - . 

28 = Stk'100 | De B Se n-=sennsensnes 116 ooeerliee - ges Ban Vise. at33i! = 
7 | 2 

Bag BUY Biv CU ry Cal WOW Lw VE 6000001) 100 100 | Do Equip.Mort. Bds, 1 chrg.6% |103 

mace good out oft he ‘profits of any subseqaent bes ear, 600000) ... | all Do 2nd do Scrip......... 106 


‘Ee 
{100 1100 | Do Ist Preference Bonds. 73 
760000! Stk )100 Do 6%, redeem. at 10% pm. --| Links Leaskp aT FIXED KENTALS. Za 1100 1100 | Do 2nd do seinascncei a 
810000! Stk/100 | Do#)% do do do +++/ 106 ' | - as 1100 | Do 3rd do Stock.........{ 31} 
10000001 Stk!100 | DoS% do at5% pm ...| . ; |@ § 90000?) ... |100 | Do Island Pond Stl. Mt. D. Se 
6750001) Stk|/100 | Deo Leeds, Brad., & Halitax6%| 139 : Name Lessing 16; | © 5 % Perpe ~ se 
| 
| 
| 99 | 93992007) Stk 100 |Scinde,Punjaub,& Deln1.gua.d% ia 
sh eee . | Stk)100 |South Indian, guaranteed 6%...,113 
|. Seer guenngntes cones e000 3/K 
60 | all |Northern & Eas ern, 6 % Great Eastern.| | 67 Stk!100 De BS evesvoincsocsenneses wocoees If - 
North British Consol. 4 No.1) 92 60 | all BD Te ib pedienbenseeniisitteess 





132380! 8tk'100 | Do E. Union 4% eee. cae 


"1109 21913650| Stk 100 |Ea-t Indian, guaranteed 5 % ...\;20 
1106 4160007 100 100 |European&N.A.6% 1Mrt.Bd, 1898) 67 


806000! Stk 100 
1060001, Stk 100 Do do 54% Ext.,1847.. ‘| 
86980/' Stk 100 | Doce 5% Wav. Val., 1847 . | 
1288807 Stk 100 | Do E, U. Harwich, 4 "% | 
187450]) Stk /100 Do do Woodbridge Exten. do) |. 
| 1298262/| Stk '|i00 |Great Northern 6% ........ enceste 11S 
| 
/ 
| 
| 


Do Norfolk 6% Ext., 1846.. 








eine 





lighest 
Price 


291.0002 Stk|160 |Great Northof Scetiand,lstpref.| .. 
1329100/' Stk 100 |Great Sth. & Wst. (Ireland) 4%! 99 
6047808; Stk|100 Gt.W.—Kent-chargep er gua.5% | 120 
| 10710496) Stk\100 | Do Consolidated guaran. 5%/119} 

456600 100 | all |Lancaster and Carlisle,4}%...... 
7946401) Stk 100 Lancashire and Yorkshire — -|1 39 
2600507 Stk/100 | Do Barnsley, 61 38 10d% ... 


Share 


. ; 680001 1100 | Do 

| Companies. i= Teao00t|00 is Do yt se tan ——— ze 
es 13716360) Stk/100 |Great Indian Peninsula, gua.6%/}213 

S$tk|100 | Birkenhead ........ .+-/ L.AN.W.&G.W 1100 9391; 20 | 12 | Do New 

100 all Do 4} % Pref. .... iit 8685) 20 6 Do New do 56%| 7 

Stk'100 |Buckinghamshire ......... . [-W... 46074) 20 2) Do New do 6%| 3 

Stk 100 |Chester and npn. » 

Stk}100 | Do 5b %  ccoceccsceeees onal 6470001100 |100 | Do5}% co do 1877-8)101 

SUK)100 | D0 5 % creccorcscccereceeese DO ceoseee eveee| 120 750000}100 }100 | Do6 % do do 1890...)106 

Stk/100 |Clydesdale, guaranteed... Caledonian ...!104 245640! |100 100 | Do 5% Pref. issued at 80,con. 

Stk,|100 |Colchester, Stour Valley/E.Un. & G.E.} ... | vertible till Jan. 1, 1880 ...| 88 

Stk/100 | Dundee, Perth, & Abe rd.J. Caledonian ee] ee 1216615100 |100 | Do Perp. 5 % Debenture Stock| 95} 


Stk 100 | Do Preference ............ TIO. sovcopessee] ove 2050007)100 | all |Internatn! Bridge,6 % Mort.Bds}104 
Stk/100 | Do Ist Ciass Preference Do 


Paid, 











=p 









do 5%| 133 


208178) 20}) 204 Great Western of Canada.........| 112 


oe 


i A so Bie 


287794) Stk'100 Do 6% (East Lancashire) 
638048] Stk 100 


i 

| Do a“ (Black urn purchase)| 106 
| $98268/| Stk\100 |London & Brighton,5% gua.,No.1/114 
1610137) StK}100 | D0 5% GO  cecscoccccscsceees No. 2 
| 

| 








114 
3033951 Stk'100 | Do6% do. i 
251918/) Stk 100 Do 6% do . -No.4 113 





7 ; a | st Ciass Preference) D0 ......0000 660001 100 |100 | Do 6% Mort. Pref. Share do..|103 
2200001 Stk 100 | Do 7% GO ... neresererseees sseseseenes 157 Stk |100 |East Lincoin guar. 6 %... GreatNorthern|140 1009007/100 |100 | Levis (Quebec) & Kennebee scrip} ,,, 

i 177831| Stk'100 | Do 6% do (W. E. & C. P.} .../130 25 | a!l |Gloster and Dean Forest Great Western) ... | 50t0430/| Stk|100 conn guaranteed 5 % s+... L13$ 

220000! Stk 100 Do 4% do 1859..+.06 eocoveceesccce | S$tk)100 |Gt. Eastern,.Newm.&c.5% Great repens =e 10000001) Stk} 100 do 49% ..000000)108 
|| 947171) Stk 100 | Do 44%, AO 1859........+-sereree 104 Stk|100 | Do E. Anglian B6 %... , 6000007) Stk}100 | De Do do 44% ... noneeo 
270000/| Sik 100 |London& N.W..CA&Nuneaton5% | 120 Stk\l00 DodoC7% ..... oe 1716| 20 | 2} Do do I esiasaail a 
1] 171252] Sik 100 |London&8. W.,7%,late3rdShrs. _. Stk 100 De 0 No. 1,5 % a 41415) 20 6 ot Do 1871, do weed © 
1} Si9isq) + | «+ | Do (Portsmuth., perpet. anns.)! ... Stk 100 Gt West., Bristol « Exeter, 10694) 60 | 5D | Melbourne & Hobson’ 8 Bay Unit.) 60 

| 872000!) Stk'100 | Manchester, Shef.,& eee 133 & Sth. ‘Piomnn Cos. 44 % |e aenatans Co.'s! 106 ce 100 1100 | Do 6% Bonds, payable 1880, = 
- | ‘ > pay eee 

| 4754947) Stk 100 Do ist Preference ... in Stk 100 Lancaster and Carlisle ...| Lon. & N.-W...| 252 


Oa!) i _ {100 100 | Do&% do do 1895...|100 
5595081 Stk’ 100 Do 4} Preference . veenes Stk,100 London and Blackwall. -|Great Eastern..| 106 $35000/100 | all |Midiend of Canada, Stig = ou 
—s ~y - > ‘ “do ste 73, = we DEED .. coseotccesconsvecs BO siccnne oes] 106 210000; ... |100 |N. of Canada, 6%, lst pref.Bnds |} 
| 2830 0 o redeemable 6° 6 tk 100 ndon end Greenwich... South-Eastern.| 65 aL 00 D 6 a 

}} 2000007 Stk 100 | DoRed5%8.Y.Rentcharge 1363  ... Stk 1u9 . olan ase c ‘ee. ote 


Do Preference ............ a 117 1295007 |100 ... |Northern Exten.6° g.by N.ofCan. 
2200007 Stk |100 Do lLrred. do do - Stk100 London, Tilbury, & South.|Peto ana Co... 98 44400100 |100 | Do6% e 


27 100 | Do7 % do do rT Stk 100 “Cy gua. 4% 
250007, Sik! {100 | Midiana Vonsolidated, 6 %...... Stk\100| Do6% . 
1799903/| Stk}100 


1239467 74 Sik} 100 
} 613620/) Sth|100 | 
6750001) Stk Loo | 
2444129/ Stki 100 
444595/! Stk | 100 
18804227) Stk 
| 2000000/| Stk 





m4 
96 
Improvement Mort....| 96 
a oly ag el bee 4006 ui stk 100 |Oude & keonkens guar.5% ... “115 
Do do Bristol & Birming.,6% 112 Stk/100 Midland, Bradfor rd, P ref. Midland. 
Do do 44% redecmabie......... 102 Stk\100 Do Matlock, 6 % ......... | Do a 
Do do 44% irredeemable ....../ 108 Stkj100 |Mid Kent (Cray L ine) .../L..C 
Do Leicester & Hitchen, 4%...) 95 











' 10 Do shares 5% 








<- & ‘Dr. 


IDO. camncnnins 
North-Easte rn--C: neolidated 4% | 99 | Stk/100 North-Eastern — Hart ep) N.-E.—Berwk. 


100 Do Hull & Selby pur. 1871,49%/101 | Stk/l00 ‘North & Sth.-West. Juane.\L &NWM, SNL ISO 
100 | 0 44% redeemable .....00.401053 | Stk\100 N.-West. A perp.pref.6% ‘Midlaad 


6500\100 |100 ) Tasmanian Ms tiu Line "Limited, 

puar. o‘ + te ° 

414700 100 all | Wel - n Grey & Bruce Ry of 
euaviinaen | ae Conada 7 % Bds, lst Mort.’ 93 





ee 














———— 


SD 











_ Nov. Nov. 21, 1874. | 
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RAILWAYS. RAILWAYS. BRITISH MINES— 
Site RatLwars Fereton RatLway Osrieations—Continued. il un " Continued. x. 
—_ = | aj | Redeem. \3 j ised | §| | Paid Name. Closing 
| Autho- | iss | Name. ‘Ge |e sue. | Prices, 
|| Fised 3 Name. ‘Gc | m | Yrs. At et 400004 - a 
Issue. |Rie =6 | ——-— Sh = oo 4 3} |Mwyndy Iron Ore, Lim..| 2 134 
—— ____ st 84g! 88 | par Dutch Indian, 1869. .......00...00 44% | 85 a ee |14/16/7|Providence,“UnyLelant | 5 6 
50148! 10 | all Antwerp and Rotterdam ......... 22 100 | 35 |par| D0 1871 sesso 5% sce 6123 |. | 656 |S . scareeseeees| BO 110 
80000) 90 | all Bahia & San Francso..L. 2.7% 29% 4 75! & Great Luxembourg "5% 4 “0 see Ve i Condurrow seveeneee| 5 
42500) 6 | all Belgian Eastern Junction.......... 3 20 | 75 | 25 ee eso 5 « Po vanes! coe =| 44/3/ 9 outh Wheal Frances 7 . 
99670! 10 | all (Buenos Ayres, Gt. Southern, L.| 112 = Renal Sonat Rn: gone ee ren “ I ! aa 6 | all |Tankerville, Limited...... 63 
B8750Stk.'100 | Do 6 % Debenture Stock wu. 106 | 100 | ee | ove | D0 1865. ssssssrssseesnvsavsnnerenen 7% a 15000) “43 | a Vv. | 29 st | 
51660 Stk.'100 | Do 7 % G0.........sreeeeees 129 | 100 | 10 | par Iquique and ‘La Noria Railway | €000! lene Wee ees ; 20 22 
33280, 10 10} Do Dolores Extension........... 10} Peru, Mort. Deben. Scrip ... 7 %! 89 110592... | aa voy 8 8 
50000| 20 ‘all Central Argentine, L., gua.7 % 19 | 100]... | ... [Kursk Charkow Azow 5 %| 98 G92 | 1 1/ [Wat Caradon ‘Liskeard’ os 
50 all Central Uraguar of Monteviedo 27} 100 | ... )100 Matanzas and Sabanilla .... a —' % | 82 — eco | mee |West Chiverton.... A 1} 2h | 
i all ‘Diinaburg & Witepsk, L., Berip 198 100 30 100 |Mexican, Class A, Mortgag re... 8 %/ 99 512 ont | hs Seton nsasonssenesoneee 20 «25 
all | Do Registered........ 19% } 100 | 26 |100 | Do Bdo ; 7 %| ge a ae 5% | Wheal Basset, “‘Redruth”| 20 25 | 
all | Do Registered ie ae 83 512... | 65 |Wheal Buller,“Redrath”| ... 1. | 
B | Do NOW cccccccccccosccccsscocescee! 108 | ce | cee | oe = focusses iat ya % a 5179) «| 9/2/6 |Wheal Grenville ......... (4 «6 
90 East Argentine, Limited, g.7 %| 13$ 100 =a i intesieteen Memes y 6 9 | l 1024) ... 10 |WI.Mary Ann,Me uheniot) ey a 
| is [Europn at al = 100 |. Netional Pisca psooneess sees econews + Fd Qo ‘ 896: ° 73 lw heal Seton .....o0e toes oo i 
all Lemberg-Czernowitz, Li.aited.| 100 | 26 {100 Nassjo Oscarshamm, 1 Mt.Se rip 5 %| 82 r . i 
guaranteed 7%, lst & 2ndiss.| 13 | 20 | 75 | 20 |Northern of France ..... viniitnes Se ae COLONIAL AND FOREIGN MINES. | 
5 i Te BURNIE cnccntensentheshostens | 74% } 20 | 81 | par!North of Spain Priority ae in || 
| all Mexican, Limited . ‘| “93 | 100 | 85 |100 |Orel-Vitebsk, guar. by Russia 5 %| 99 | od. = all |Alamil'os, Limited ...... _* 2 
| all (Namur Liege,gua} iy the * | 100 | 99 | par (Orleans and on ei tena ; a - 60000 1 Jall |Almada & Tirito Consol. 5 : 
14f per annum... > Belgian 11 100 | ... |100 |Ottoman (Smyrna to Aidin)... 6 «| 5B 70000 1 (all | Silver Miuing, Limited f 3 i 
| all Do gua 6 % Pref J Governt. 25 20 | 99 ) 20 |Paris,L.,&M. (Fusion Anci aie a | 60000, 1 1 |Anglo-Argentine, Lim.. 
all |N. Rail. of B. Ayres, L.,guar.7% | 13 | 29 85 | par Do (Fusion Nouvelle) —— % | if | ee | oe nea | 18 “1g | 
all | Do Deferred.. (13 100 6 100 Recife & San Francisco "8 x, | na pend 23 all AustralianU nitedGold, er 
| | 10 Do Ordinary ....cc-ccccccsssoveeesss) 93 55 par Royal Swedish .............+ 5 %| 52 20000 10 7 |Cape Copper, Limited 39 $1 | 
|| | all Norwegian Trunk Preference..., ... | 100 «+ | +. Sagua La Grande....... “7 %| 80 j| ween 6 all Colorado Terrible Lode | 
1] } } all Ottoman (Smyrna to Aidin)......, 73 cece | cco | coe [AN Paulo, 1877.. ..6 %1108 | e189 oa Mining, Limited......... 33 4G | 
| .» }|Stk.100 Recife & San Francisco, In,g-7% | 91 woe | ese | coe | D0 1878 ceceee sovee 6 %}105 |} = 2 168 | onPedro,NrthdiRey,L.. $ 3d 
60000] 10 | 10 |Royal Sardinian .....sc0ccccseseees, 3 100 =~5 ‘par ‘Smyrna and Cassaba, Limited . 8 a | 99 | re a8 all | Eberhardt & ee Lim.| 43 BR 
|| 92000; 6 | all |Royal Swedish... + °, | 20, 90 20 S. Austrian.& Lomb-Venetian 3 %| 103 | 30000/ 10 10 |Flagstaff, Limited ......... 1: 2h 
1} 88000] 4! all | D07 %, ssecsecceeene | af | 20 | 98 (par. D0 1871...seccee «ve cee 8 136 | ee | SS ee ee... | 4 
|| $1000! 20 | all |sambre ard Meuse.... *) 123 | 20 | 99 | 20 Southern of SID sats ancha cad 3 %| 12 | 60000) 4 ali |Frontino & Bolivia Gld,L) é & 
| 17000) 10 | all | Do 5} % Preference ....es0. nal 113 20 99 , 20 South Italian ............. a vo| 12 27469' 10 39 |General Mining Ass.,L.| 7 9° | 
| 100000! 20 | all ‘San P. aulo, Limited, gua. 7 %.. | 963 100 | 37 | par Swe lish Central, Lim.. ist Mest. 5 9 63000 1% 1/3/0 | Ks apun da, Limited......... | 1} qa | 
| 200000/|Stk.| ail | Do 5} % Debenture Stock...... “!109° | a ramboff-Kozloll, guaranteed... 5 ; 30000 5 5 |Last Chance Si!ver Ming’ | 
| 750000} 20 | all South Austrian & Lomb.-Venetn. 12} ST 0 PW iccccccstentebwicteckeniacenvnchens * 5 = | of Utah, Limited... 2 1h} 
|| 134000] 20 | all Southern of France. sss... ~ ‘ par} Do a 15000 8 all |Linares, Limite D sascomns 333} 
1] 15250] 10 | al! Swedish Central, Limited 14 20 | 94) 20 Western. & N.-West.of France 9 a! "7 , 165000' 2 2 |Londen & California, L,| ¢ i 
45000] 20 | 20 | Varntece.cccccccccccee ererececceee 6 | . = B rw : 3t casttanion Limitel...... | ase a 
|| 26767 83, all Wert Tlanders........000- 4 | © 5 |New Quebrada, Limite a! 3 «3 
|} 20000] 1¢ ! ali Dy 5} % Preference . 2 | BRITISH MINES. we S| SS Ce ee 1 
| " ie 2 | x : 80000; 3 | all | Pesta U Gld. , 
: - itho- C ‘ estarena United Glc ad | 
aw: ForriGN RaILWAY OBLIG.7IONS. vined £ Paid. | " es 10000, 20 all acetal Silver out i 
1] | . Issue.| = , mnOne. Closing Mining and Smelting..| 19 21 | 
|| aj Redeem,| Pps Pen | Prices. | 100000, 2 | 1 |Port Phillip, Limited «| $1 
, os enna} m eee -—_——- 44000; 6 all Richmond Con. Ming , - 
g lyretat. j Name a 5 all Assheton, Limited Bee _ | 100000! 10 9 |Rio = a “peter tes L. $¢ 7 
| : , — 5 a een Great Cor sano «| 1232p 23p 30000 10 all |Russia Copper, Limit a = 
{| 20 | 84 | par|Antwerp and Rotterdam......... 3 % | 6144)... {2146 \E a Conse mn. = 4.-y | taeeee J all Scottish Aus stralianjLim.| 15 12 | 
| 100 | 7 |par|Bucharest and Giurgeve, guar. 6000) ... [62 14/ [East Wheal ven ae ‘ ot 4} DO NSW esses | par 3p | 
| | by Danubian Principalities. 7 a 1906) ... | 4/90 |East Lovell ata eg > 87500; 2 all Sierra Butte sGoldMinig) 
| 100 5 | par|Central Argentine, Ist issue ... 7 % {105 15000]. | “all |Great Peeters u i al eeieate ; Limited, Ordinary | 13 22 
}| 200 | 33 Par) \Cent. Uruguay Monteviedo Serp 7 %| 93 | 5908)... | 402 | Gt.Whi a1 Vor,“Helaton’| | 1500 tk | 100 |St John del Rey, Lim.|245 255 | 
| see | ove \Charkoff-Azolf, gua.by Russia 6 %| 99 | 12000) 1 | w» |Hingston Downs .........| 13 43174) | A | tl!  |Sweetland Creek Gid.,L.| 28 33 
|| seal <=> | owe KCRMERO-RnCmRORADS, SARE-- © %/ SS | Se 1517/6 Margaret, “Uny Lelant < 3) Salas |e Pree tee ae 
{ | 84) 38 par ue 1 Indi in : guaranteed eceece ‘44% a5 | 8000 5/18/6 |Marke Va alley tL ‘3 “Th ‘ 75000! 1 all ncaa yA d t a 
i ‘ Ahh, tal ! a 3 } 
! | 
T r | 
i > Ty Ty ey | 
1 OFFICIAL RAILWAY TRAFFIC RETURNS. 
i} | a : —— 1 i ce “- a 
1] Revenue past Half-ye rare 2 
1} Capital | E pa Half-year. Dividend per cent. RECEIPTS. = .| Aggregate 
|| Expended | | Work- Interest —— aaaeaieael “|| Receipts of Miles | t 
Gross jing Ex-, Rents, Name of Railway. Week Passen-} dise, | Same == openim |} 
| ex Leased penses,) and / 1st half 2nd half Ist half gers, |mineris,| Total o |  Half-year. : 
Taxes, | Prefer- endis to | ee ‘ ok ee te 
Lines, : | pj =se 1873. 1873 1874, ending | parcels,' cattle, [Receipts = = | 
} rd ceipts. \& Duty. ences. ‘ 3 ae. "| ae. | | 1973. |G | 1874. | 1873. | 1874 7 
a. 2 £ |\fesd £sd £84 rs \- oieiiee 
a ae a 1874 £ 4 >| > 
749054 27535; 17686) 10202} .. | — a «-  |Belfast and County Down... Nov. 378 886 | $87 20 Lm | 90 as . } & | 
| 1372641 92102, 51418 17659 3150/3150) 3100 Belfast & Northern Counties 1510 30145} 3 a | gal omnes 20355, 443) 443 
| 6154387 | 279010! 132211| 79857\ 217 6 | 3126 | 2 12 6 Bristol and Exeter 3934 | 8245 039 | 22) 73100} 71719, 1364) 1366 | 
| 24722398 |1353313| 779531| 306921, 115.0 2 26/1 00 *Caledonian...ccssecceccsseeeecee eek | Soe | enst | Sh s0sts) stasis) 15h7) Ie) 
1206753 65411] 31660! 107943 00.3 00/8 OO Dublin and Drogheda — “1 pon 6 pa 73 52341, 828846 7374) 731 | 
| 4056533 | 248324) 117637) 52207, 5 00 4100 3 50 FUrness ..sccecrcooeresees 9510 9116 apes of e os | SOL Ot 
| 8199334 | 438035 959195} 941301 2100/2 00/1 60 *Glasgow and South-Western wee? | stent sae 92) 175883 186018, 192 | 102 | 
| 1335070) 789620} 559580, ... 0100) .. Great Eastern. "190853 | 25349 | +6c3 | 15627 | 1) 270219) 266363, 315}) 315% 
|| 21811779 |1481262) 783864, 3286: 13 00/4 50/2150 Great Northern sosccsccsscosesse ; 35112 5 i973 Saeae |\"henl Seem tee 263 | 7508 
|| 3148231 | 119613) 59022 57883, .. | 0 60/011 8 \*Great North of Scotland ...... | ae | died onl ee eee 515 513 | 
| 6520951 367647 | 901835 379811 2150 2150 2 10 0 'GtSouthern & Western(Irish) 2136 e Oe 520 17) 766 ” ( 5 53) 2563 
| . on | saves . | t tt estern (Irish) 7058 12768 12580 48 | r - 
|| 49315625 |2823063!1392862|1057124, 2176 | 3 76 2 00 *Great Western eisor | 10087 ae or ane 5) 445 | 
|| 26551651 |1729057| 964540, 298597, 3126 3100 3 00 Lancashire and Yorkshire ... 1807 | 100878 | 101964 | 66) 1646544) 1502 | 
| 60611275 '4628447'2456189' 1058588! 3100 | 4 00) 3 60 London& North-Western, &c. 42088 | Seen | toe | caste 4 4254} 4288 | 
|| 17977330 | 875773! 421968, 287864 0 15 0 | 2 100 | 0 15 0 London, Brighton & S Coast 8 be A 3 16804115758 | 
1} 38087947 |1109%17| 616189 2520742 76 3 26 2 76 London’ we E . eee | owen | Se) carro 9 3764} 376 
|| 19500872 | 507443) 974965 a” e ake ndon and South-Western... 129 31323 | 29306 | 60) 7909273) 746602) 6173] 586% | 
|| 708878 7 274968, 15 a . eco ooo ooo London, Chatham, and Dover 16324 15094 os} agar Ae - cual a 
oe } at 536}3 00/3 00); 8 00 London, Tilbury, & Southend 77 1691 1! aan noeen| 46% 4 
| s70193, 171323, 3616310 76 1100) 0 5 0 |Manch., Sheffield, & Lnclnsh eee, 0. deemed weed «eel, ones meas 
779410 | 71883} 27170} 3631/6100 6100 5 100 Maryport and Carlisle ntots 9052 “gael | “go 622029; 613608| 2553 258% 
|| 7786517 213233| 97114! 9856511 50|1 00! 1 50 Metropolitan c.sesssssesesesee 8324 cen: tonaeh gated ..euenen 33 | 38 | 
| 624637 | 10372} 5609) 4702] .. Sc Joba’e Weel = 8267 |-109/ 160422; 153928) 73) 73 | 
| 5279612 101937} 62122' 560166 ao vo - Metrop ca an Shanehes a #20 ' 102 240 806-4 7330) 13 1? 
46249600 |260097 71/1575502 642689! 3°60 8 °G0| 215.0 Midlandseccsscccsseesene seutee | senent | tal) asereal Gan one | 
| 3982993 | 233326 130621, 43638} 2 50 2 60. 1150 Midland Great Western (irish) 1700 | 103129 | 102857 | 22%) 2247225, 2165081) 802%, 878 
1557794 | 105059, 61868! 21680! 2100/4 00/3 15 0 Mor and Great Western (ir oe a — 9267 | 27) 176297) 181623] 348 | 348 
|| 93603713 1014531! gserse| Seeeie| |... aia wep ee eueeduendoitedone 3154 3848 | 4018 | $1) 73364 745 a4 47} 473) 
|| 47163907 |3191132|167463| 6788354 50 5 00 3 '2 6 North-Eastern... Te eee | ie | esl cee eee - 
|| 8745198 192120, 96267, 42605 2150)2150/2100 North Saeki ceecieod ~ 6636 | 7036 | 657| 1377381 2 sama ist 19738 
|| 7279541 | 320639) 171327 104527,1 50/1 76/0100 | {%, Staffordshir re—Railway . 10624 | 10195 | 57.) sia oacuog J] 185 | 180 
1120388 | s4907| 236 . | " ( = anal soe sevecscccescossecoscess 15¢8 557 135 27eree coos) 4) 118 | 118 
1) asea94s6 | oo7 7| 23674) ones 0 15 0 1 00 0 10 0 Rh NEY seeeseee a 2372 2360 66 $4258 $1901} 36%! 363 
1} 7851! 454127; 286921,1150 3 50 1150 South-Eastern... $1110 | 29792 - | 774 35 
|} 8527673 | 162096, 77046 “679681 60/\2 286 1 00 South Devon .... “4003 |< od i Be BR | 
| 1838260 | 248513] 136509, 42219 6 00/6 00 5 00 Tail Vale sess 4008 | 4820 Al) 1207s) eee et | ae 
}} 1490492 | 100768| 48012) 17048| 3.15.0 | 315.0 3 50 Ulstersesseue a nl Re i nw Bi 
} a” a . ! Anes eesereeeeceneereneseesesent 386: 373 37 81392 79955 f es 
_1612701 77790 42716 24656 1 60'1100 1100 Waterfor and Limerick...... 2336 2718 20 §8373 77: 1 i ine 
| COLONIAL AND F¢ N Z 
—— 7 — Y)REIGN 
| Week| Receipts. | Totalreceipts. ; Week) t et eae 
Name. le - - » co : eek) Receipts fotal receipts. | Week| Receip ts. fotai receipts 
\—— et eee) et ee Name. endng 18 er 1874 | 1873 | ame. jendng) 1874 | 1873 | i874 | 1873 
tAtlantic &G.West. Ga Pees ee | 7 7 od \- 
a es a oll r of 5 s| | , ‘ pa 
Bahia&8.Franciseo|Oct. 3) 643} 660, 8483; 8104 Gt. oo . — Sept 282 400!4 £5000 os ove Paris and Orleans.|Oct. 21) 81696, 79940, 2864468 29677: 52 
| Bombay, B.,&C. 1! 10) 6106) 91101 75204 86263 G. Ww a Sp ne ~ ept26}24745) 22164) 233909 209602 | Paris & Mediterrn. 21'217844, 224683) 3327383 8556885 
Detroit & Milwauk 29| 5415) 4623| | wees ace Canada| Nov13}20513|21493, ... | ... | Smyrma&Cassaba)Nov 1) 1609) 1669) | 23174) | 25380 
| East Indian ....., 10) 46288! 41445} 628192! 512040 Nos gk ce rea bh 9137 10605] ss. - Sth. Austrian line| Oct. 28, 70339) 76141 | 2722562! 3026082 
} _ Jubbulpore ...... 10| 2195} “2432 31349) ne a of | pape ales -o|Aug 9) 7284) 6727) 290562) 272958 Upper Italy ... 28; 77214 781093 4/2728238 
| Eastern Bengal ~= [Sep | 8387 vale ‘ 27535 No Buenos Ayres../Sept 20, 20 1113| 934) } South Indian...... {Se pt26 °3122) 21486 
|| Erie . wuniiiliniedl a | ‘ ove eve Northernof France...{Oct. 21 jo10001 87: 913 {3376321 3407467 | South. of France} Oct.21 3421461099 
|) —_ — -" ——* Sremeillemmsnee eos OttOMAN sree 31} 1667) 1964) 31728 37 805 | w. &N.-W.Frane e| 21) 53841] 52339) 2135367 2098212 
Theaggregate is reckoned in these cases for the half-year beginning lst ‘August. nae —— 











+ Since 1st October. 


——————LS 








—- ——— TT 
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HUBBUCK’S PATENT WHITE ZINC PAINT | 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
ephere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which ‘protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 
ApULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent, No workman can 
produce good work with such material. Those who have obtained the Patent White Zine 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 


Euch Cask of Pure White Zinc is stamped— 


“ HUBBUCK’'S, LONDON, PATENT.” 

TEOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
| r public schools, and all rooms occupied by children there wi'l now be no exc 
paints "awe ents have remarked that their children on returning from the 
| suffered in hea th The reason is evident 
draw in the deadly vapour.” 

| 

' 





use for using poisonous 
country to newly-painted houses have 


» breath extracts the insidious poison from paint, and the lungs 
Jonun Bru, September 14, 1859 


i 
| 
| 
| 
| 
| 









| TO FINANCIAL AGENTS. 
A COLLIERY, eituated in Germany, Kingdom of Prussia, Province of 
EXTRACTED to the amount of 


maxor 


’, from which COAL could be 
2,000,000 Thalers, 
|| ig to be worked. 


The shaft is nearly sunk. To complete the work, about 
100,000 Thalers 
|] are required. Advertiser is desirous of meeting with a first-class financial agent who could obtain this amount 
i Address—C. Th. ERXLCBEN, Berlin, W., 7 


: Leipzigerstrasse, 110. 


BR OWN & POLSON'’S PATENT CORN FLOUR. 


Has nearly Twenty Years’ pre-eminent Reputation, and h— M j. VERLAND 
: F TA AOS vid MARSEILLES.—MESSA- | 
CANNOT BE SURPASSED. ee ke ee 


i} 
| 
1] 


AZ 
« 
EsTABLISHED DEANE S. A.D. 1700. 


Iliustrated Catalogue, with Priced Furnish ing Li: ts, Gratis and Post Free. 


Fenders—Bright, 45s to £15 15s; Bronze, 3s 6d to £6. 
Stoves—Bright, Black, Register, Hot-Air, ke. 
Coal-Bcutties and Vases, Boxes, &c. 





|| Table Knives—Ivery, per doz, from 19s to 55s. 
Electro Forks—Table, 26s to 42s; Spoons, 26s to 44s. 
| Papier Mache Tea Trays, in Sets, 21s, 56s, and 95s, 
Electro Tea and Coffee Sets, from £3 10s to £18. Baths—Domestic, Fixed, and Travelling. 

|| Dish Covers—Tin, 23s ; metal, 65s ; electro, £12 Bedsteads— Brass and Iron, with Bedding. 

| | Electro Cruets, six-glass, from 32s to £5 5s. Gascliers—2-light, 18s ; 3-ditto, 62s ; 5-ditto, £6 6s. 








| Electro Liqueurs, from 40s to £5 5s. Kitcheners, from 3 feet, £3 5s, to 6 feet, £33, 
Lamps—Moderator, Rock Oil &c., from 7s. Kitchen Utensils—Copper, Tin, and Iron. 

Bronzed Tea and Coffee Urns, from 448. Turnery Goods, Brushes, Mats, &c. 

China and Glass—Dinner, Tea, and Dessert Services. Garden Toois—Lawn-mowers, Rollers, Hurdles, &c. 


| A Discount of 5 per Cent. for Cash Payments of £2 and upwards. 
! 


DEANE AND Co., 46 KING WILLIAM STREET, _LONDON BRIDGE. 








Two SEMI-DETACHE D 


10-Roomed Villas to be LET on the Friern park 
Estate, close to Torrington park, Finchley; situate in a 
private thoroughfare, approached by a carriage drive. 
The residences were especially erected with every 
domestic convenience. Bath room and excellent drain- 
age, gravel soil, in a charming and healthy locality, 
commanding extensive and beautiful views. Further 
particulars and cards to view of Mr Stone, 9 Junction 
road, Upper Holloway. Could be Let for any period tor 
One to seven years. 


~ TO SHIPPERS AND EXPORTERS. 


| JUNVILL E'S OLD IRISH 
WHISKY, BELFAST, 


Of same oe as that supplied to the In- 
ternational Exhi tion of 13862, Dublin Exhibi- 
tion of 1865, Paris Exh ibition « { 1867, and now regu- 
larly to the House of Lo js, the quality of which is 
eq ual tothe finest French en ndy, may be had direct 
from Belfast, butts, hogshe ; Quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C 























| CAUTION.—Genuine only with Baron Liebig’s fae- 


' 


“Nov. 21, 1874. 
MPROVED AND ECONOMIC 


COOKERY.—Use LIEBIG COMPANY'S EX- 
TRACT OF MEAT as ‘stock’ for beef-tea, soups, made 
dishes, and sauces ; gives fine flavour and great strength, 
Invariably adopted in households when fairly tried, 


simile across label. 


CARSON’S PAINT, 
PATRONISED BY THE QUEEN, 
Is extensively used for all kinds of 
OUT-DOOR WORK. 

It is especially applicable to 
IRON, ERICK, 

AND COMPO. 

2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR } 
SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
LupGatr Hitt, Lonpoy, E.C.; 

AND 21 Bacnerton’s Wak, Dre. 


(VE RL AND ROU TE AND SUEZ 


ANAL.—Under Contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 





woop, STONE, 





and Australia. The Peninsular and Oriental Steam | 

Navigation Company despatch their Steamers from 

Southampton, via the Suez Canal every Thursday, from 

Venict every Friday, and from Brindisi, with the Over- | 

land Mails, every Monday.—Ofices, 122 Leadenhall | | 
street, E.C., and 26 Cockspur street, S.W. 


io 
GERIES MARITIMES DE FRANCE 
Steamers leave Marseill-s, vid Suez Canal, on the 


following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 











NEW LONDON ADDRESS—101 Queen Victoria street, E.C. ~~ yllanaan i ai a cial 

-~ AMAZONE......Aug 9 | Wor 4 Batavia, Saig« one | 

FURNISH YOUR HOUSE WITH THE BEST ARTICLES | thats a: |) ee 
HOOGL Fes . Sept. 13 L 





Steamers of the Sth July, 


2nd August, and 30th 
August, connect at Aden with the 


steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 


| 
and 13th Sept., at Gal le with the steamers for Pondi | 
| 










cherry, Madras, and C 
For Alexandria and N 
For Constanti: 10ple ev 
For Algiers every 8 
The Company's wee’ 

nect at Alexandria wi 

Brindisi to Bombay. 


les every Thursday, noon, 

ry Saturday, 5 p.m. 

urday, 5 p.m. 

steamers to Alexandria, con 
he English Mail Steamers from 





For passage, retes of freight, and information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; als:, for passenger and parcel business only, 
at the SUB-AGENCY, 6) Pall Mall, S.W. 


s ( ry ‘ Cc‘ 
ao STEAM, SHIPS — 

ASS VW The GENERAL STEAM NAVI- 
Sess «=3GATION COMPANY’S powerful and 

fir-t-class SLEAM SHIPS leave from 
St Katherine’s Wharf for :— 

HAMBURG—Every Tuesday, Thursday, and Satur- 
day. November 24, 26, and 25 at noon. Fares 
(including Steward’s fees):—Saloon, £2 2s 6d; 
fore cavin, £1 6s 6d. Return tickets, £3 5s and 
£2 Os 6d. Extra vessels, carrying cargo only, 
leave ulso every Wednesd:y and Sunday morning. For 
particulars of freight apply to F, Stahlschmidt and Co, 
90 Lower Thames street. 

HAVRE — Every thursday; with cargo only. 

ROTTERDAM and the RHINE—Every Wednesday 


- * + ~ d T rT? OQ y T ‘Iw d Saturday, at 11 orning. F includi 

i ILNERS’ STRONG HOLDFAST | ( ENAHAN’S LL WHISKY. | Sovari’s tees) Chief eatin, £1 283 fore cabin, 16s 
j AND FIRE-RESISTING SAFES, CHESTS This celebrated and most delicious old mellow Return tickets, £1 14s and £1 4s 6d.” : 
| STRONG ROOMS AND DOORS, with all their Latest ” spirit is the very ANTWERP, BRUSSELS, COLOGNE, and the 
y Improvements.—Thestrongest and (quality considered) CREAM OF IRISH WHISKIES, RHINE—Every Tuesday, Thursitay, and Saturday at 

{ the cheapest safe-guards against fire and the modern an es : : noon. Fares (including Steward's fees) :—Chief cabin, 
i burglar. Wanted wherever cash and books are used, | ™ Quality unrivalled, perfectly pure, and more whol€ | ¢) 95. fore, 19s. Returnt ickets, £1 14s and £1 4s 6d. 
In quantities at wholesale prices. Milners Pheniz N he B than the finest Cognac Brandy. Brussels, 188 3d; Cologne, 30s 6d. Leaving Antwerp 
i! Safe Works, Liverpool, the most extensive and com- ote the Red Seal, I 77 Label, and Cork Branded for Londonevery Tuesday, Friday, and Sunday at 1 p.m 
i; pletein the world. Depots: Liverpool, Manchester “KINAHAN’' LL WHISKY” OSTEND, BRUSSELS, COLOGNE, and the RHINE 
i Sheffield, Leeds, Hull; London depot, 47a Moorgate Wholesale Depdt, 20 cai Titchfield street, Oxford | —Every Tuesday ard Saturday. November 24 at 
iH street, City, nearthe Bank of Engiana. Circulars{free | street, W. noon; 28 at 3am. Leaving Ostend for London every 
; by post ncaeedael ‘Tuesaay and Thursday night. Fares (including Steward’s 
Y 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD 


nl SS 





Gentlemen desirous of having their 
LINENS DRESSED TO PERFECTION 
Should supply their Laundresses 
with the 


GLENFIELD 
STARCH, 


WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer. 


THE ‘*WORCESTERSHIRE.”’ 
Pronounced by Connoisseurs. 
“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion, 
Unrivalled for piquancy and flavour. 


Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMITATIONS 


And ace the names 
LEA & PERKINS on ali bojtles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by ali Dealersin Sauces throughout the world, 


i 
| 
LEA Py PE R RIN NS’ SAUCE 
| 
{ 
| DINNEFORD’S ‘MAGNESIA. 
The medical profession for thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 


delicate constitutions, especially adapted for ladies, chil 
dren, and infants. 


DINNEFORD and CO 


and Inaigestion; and as the best mild aperient tor 
172 New Bond street London, and of all Chemists. 


~-_-——-. 





at 11; 24 and 25 at 1; 26 and 27 at 2; 28 at 3 a.m. 
Fares (including Steward's fees):—Saloon, 128; fore- 
cabin, 8s 6d. Return tickets, 18s 6d and 13s, 
From Gun and Shct Wharf, Tooley street, for: — 
CALAIS—November 25 at noon. Fares (including 
Steward'’s fees):— Chief cabin, 12s; 
Return, 18s 6d and 13s. 
From London and Continental Wharf, 92 and 93 Lower 
East Smithfield, for:— 


fore, 8s 6d. 


fees):—Chief cabin, 16s; fore, 128 6d. Brussels, 
17s 1ld; Cologne, 3s 11d. 
BOULOGNE—Daily (except Monday), November 22 

EDINBURGH—Every Wednesday and Saturday. 
November 25 and 28 at 2 pm. Fares (including 
Steward’s fees) :—Saloon, 22s; fore cabin, 16s; deck, 
10s. Return, 34s and 24s 6d. 

NEWCASTLE—Every Wednesday and Sunday at 
9 worning. Fares (including Steward’s fees) :—Chief, 
138 6d; fore, 88 6d. Return, 21s and 13s. 

YARMOUTH—Every Wednesday, at 3 p.m. Saloon, 
8s; tore cabin, 6s. Return, 12s or 9s. 

From Custom House Quay for:— 

HULL—Every W ednesday and Saturday, at 8 morne 
ing. Fares (including Steward’s fees) :—Chief cabin, 
9s 6d ; fore, 6s 6d. Return, 15s and 10s. 

Uftiee 











' 
f m jJfiees: 71 Lombarc streei, and 37 Regent's circus, 
72 Ne n reet London, an rs i Piccadilly. 
me 
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b & s da tively trifling matter a great saving will be effected by 
ILEAD nett SMITH a & CO., By freight out (average) 2,250 tons at 50s 5,625 0 0 the“ Ackiom Wagon,” as the meat conveyed by it will 
23 Change a oi on me § eA 'ey 30 Pine — Passengers out — not reamre any such packing, so that all the “sweat- 
New York. Railway beta ae 8, American _ a Ist class, 70 at 65 guineas 4,777 10 0 ing,” so prejudicia! to the meat, will be avoided, and 
way bonds, shares, and securities, nvestments made, 2nd class,60 at 30 — 1,890 0 0 the avenues of the markt will not be encumbered, as at 
and reliable cable and other information afforded as to 3rd class, 50at18  — 45 0 0 present, by the empty hampers and clothing, &c., which 
American securities, through their resident partners 4thelass,250at12 — 3,150 0 0 greatly impede the trattic ; 
and correspondents in the United States. amano 10.782 10 O ‘ ee - . 
cere hed Sao Se Pet Re : em The following general statement willenablo the public 
= Pesan By passengers home, same as out............ 10,762 10 0 | to judge of the prospects of this Company xs a com 
. rem 3 ‘ ‘reig’ average) at 7: 7 Onn oe eo —_— oe . 
HE AUSTRALIA DIRE CT ~ saath yaremh oo RUMOR. : ame 2 > mercial undertaking. 
. , le , cy c rr 2¥ Bore, . aU OU one ceceeerce 9-0 ae S : . 
STEAM NAVIGATION COMPANY (Limited). By parcels, &e., out and home ........... ee 300 0 O Without taking into account the 4,500 l've beasts 
The SHAKE LIST of this Company will ¢ LOSE on q daily coming to the London market, a daily average of 
MONDAY, ghee inst., for a oa TUESDAY, 26.575 © © | 300 tons of dead meat is sent by railway fro n the North, 
the 24th inst., for the Country._-By Order, E : . 99 any yhile the daily amount sold i fetro) t 
’*~ AapDEeEN a Expenditure a8 ADOVE.....00008-. 22,500 0 Q While the daily amount seld in the Metropolitan Dead 
| Jd. G, GREEN, Secretary. I __. Meat Market alone is 500 tons. The annual loss, from 
ss — Balance to profit on each voyage 13,775 0 © | 8¢ Zure only, on this quantity, without taking into con- 


| 


| 
| 
| 
| 





j 
} 
| 
| 
Ebenezer Clements, Esq., R.N., Liverpool, 
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T {E AUSTRALIA DIRECT 
STEAM NAVIGATION COMPANY (Limited). 
Incorporated under the Companies’ Acts, 1862 and 1867, 
by which the liability of shareholders is limited to the 
amouut of their shares. 
Capital, £500,000. 
First Issue, £250,000, in 12,500 shares of £20 each, part 
of the ordinary share capital of the Company. 
DIRECTORS, 
Admiral Frederic A. B. Craufurd, F.R.G.S., F 
United Service Club, Pall Mall, London. 
Thomas Backhouse, Esq., Austinfriars, London, and 
Beckenham, Ken’. 
Commander J. hn Powles Cheyne, R.N., 87 Woodstock 
road, Finsbury park, London, N. 
William Bruce Dick, Esq., Merchant. Glasgow and Liver- 
pool, and of Morriso. House, Cambuslang. 
Thomas William Wauley Maule, Esq., East India and 
Australian Merchants, 14 Little Tower street, E.C. 
Henry G. Tren’, Esq., Wembdon House, Petherton road, 
Highbury new park, London, N. 
NavAL ConSTRUCTER AND SURVEYOR. 
E. J. Reed, E+q., C.B., M.P. (late Chief Constructer 
H.M. Navy), Victoria chambers, Westminster. 
Masking SUPERINTENDENT. 
Captain George Macdonald, M.N., London. 
SUPERINTENDING ENGINEER. 


Biles 


of 


BANKERS. 
The London Jo nt Stock Bank, London, 
The Bank of Victoria, Melbourne. 
SOLICITORS. 
Messrs Minet, Smith, Son, and Harvie, 6 New Broad 
, street, London. 
AvcpiTors. 

Messrs Deloitte, Dever. Griffiths, and Co., London, 
| SrereTary—Joseph Garner Green, Esq. 
REGisTERED Orrices OF THE COMPANY. 

6 New Broad street, London. 





| The Directors of the AUSTRALIA DIRECT STEAM 
NAVIGALiON COMPANY (Limited) invite applica- 
tions for 12,000 shares of £29 each, the amount of the 
First Issue of the Com any's capital. 


} £1 per share payable on Application. 
4a — -- Allotment. 


The Directors and their friends have promised to take 
up over 2,000 of these shares, 

Subsequent calls will be made to meet the require- 
ments of the Company at intervals of not less than six 
months between each call. 

Interest at the rate of £6 per cent. per annum will be 
| allowed on ail payments mate in advance of calls. 





ABRIDGED PROSPECTUS. 
The object of the Company is to establish a regular or 
| monthly line of full-powered steamstips between Great 
Britain and Australia (adopting the route via the Cape 
of Good Hope) for the conveyance of passengers, mails, 
general merchandise and specie, performing the voyage 
in from 42 to 45 days. 

The trade of the Australian colonies employs annually 
between five and six hundred thousand tons of sailirg 
tonnage. On reference to the Board of Trade returns, it 
, will be seen that the vatue of exports to India during 
| the year ending December 3ist, 1873, was £22,461,516, 
| and to Australia £14,272,280, while onthe same day 
| (exclusive of the Peninsular anc Oriental Company’s 
Mail service), twenty-eight steamers were advertised for 
India, representing over 60,000 tons, when, with the 
same exception, only one auxiliary steamer of 2.542 tons 
was advertised for Australia; thus showing that there 
| is not only a great want, but a very wide and remunera- 
| tive field for the operations of a regular line of ful!- 
| powered steamers. 

In order to commence the service at once, and to de- 
monstrate conciusively that the voyage can be per- 
formed in the time stated, and that the commercial 
result of a regular service would be satisfactory, the 
Directors have arranged for the purchase of the magni- 
ficent steamship Nebraska, of 3,958 tons register and 
2,000 H.P. effective, Official Number 55,091 (to be called 
| the Victoria), for the sum of £75,000. This vessel is a 
strong and powerful steamer of the highest class, and 
specially adapted for this trade, being fitted with com- 
pound engines, having new boilers and all the latest 
| improvements, combining great speed with large carry- 
| ing capacity, and in the passepger accommodation the 
arrangements are such as cannot be excelled, 

The Victoria wil sail from London not later than 1st 
day of February, 1875. 

Prospectuses and forms of application for suares may 
be obtained from the Bankers, from the members of the 
various Stock Exchanges, and at the registered Offices 
of the Company, where copies of the memorandum and 
articles of association may be inspected. 


ESTIMATED EXPENDITURE AND RECEIPTS 
















OF EACH STEAMER. 
Assuming a voyage of 45 days each way. ‘ 
so 8 
Co as 
To provisions ntti.» ar a:e 
To insurance —sbip, passengers, and 
SII Seacbinbsiamosneneheinneiens pdize eae 
To outfit, repairs, and renewals 2,000 0 0 
| ee 800 0 0 
To port charges 300 0 0 
PUNE cit-sobadatatuiivaranecese 5,500 0 0 
8,500 0 0 
Total expenditure ....0cvee...... 22,800 0 0 





ee ee ee eatsttenenion 



































Any portion of the space apportioned for the steerage 
passengers not occupied either out or home, is so 
arrenged as to be available fur cargo in addition to the 
2,250 tons already named, 

Assuming a profit of £13,000 to be made on each 
voyage, the earnings of a ship for twe've months, two 
and a half voyages, would be £32,500; if from this sum 
10 per cent. on £100,000 be appropriated for deprecia- 
tion and boiler fund, and 7 per cent. for reserve to 
decrease insurances, there would remain a handsome 
dividend (of at least 15 per cent.) for the capital 
employed. The first ship being ready for sea, the time 
usually required for building a new ship of this size and 
character will be saved, and the Company brought at 
once into practical operation. 


r 11) YY T 
CKLOMW’S REFRIGERATING 

i WAGON COMPANY (Limited). 

Incorporated under the Companies’ Acts, 1852 and 1867, 
whereby the liability of sharcholders is limited to the 
amount of their shares. 

Capital, £250,000, in 50,000 Shares ef £5 cach. 
First Issue, £100,000, in 20,000 Shares of £5 each. 
*ayable as follows :—£1 on Application, £2 on Aliot- 

ment, and balance in calls of £1 as required, atinter- 
vals of not less than three months. 

It no allotment be made the money paid on deposit will 
be returned in full. Five per cent. interest alowed 
cn prepaid calls. All Shares paid up in full will be 
allotted in Share Warrants payable to bearer, if 
desired. 

Drrectors, 

Nathaniel William John Strode, ksq., Chislehurst, Kent, 
Chairman. 

Col. Harington Astley Trevelyan, 7 Ormonde terrace, 
Regent's park. 

John Bayley Darvall, Esq., C.M.G., Director of the 
Bank of Australasia, 

Lieut.-Col. Herbert Freme, J.P., D.L., Wrentnall House, 
Shrewsbury. 

Thomas Kynnersley Gardner, Esq., J.P., Leighton, 
Shrewsbury. 

Capt. John Walrond Clarke, 16 Beaufort gardens, 8.W. 

(With power to add to their number.) 
SOLICITORS. 
Messrs Tucker and Lake, 4 =erle street, Lincoln’s Inn. 
CONSULTING ENGINEER. 
James Marmont, Esq., Mem. Inst. C.E. 
BANKERS, 

The Consolidated Bank, Limited, 52 
street, E.C, 

The National Bank of Scotland, 37 Nicholas lane, E.C, 

AUDITORS. 

Fredk. B. Smart, Snell, and Co., Accountants, 85 and 
86 Cheapside, E.C, 

One Auditor to be nominated by the shareholders. 
ManaGer—C., Evatt Acklom, Esq. 
SECRETARY (pro tem.) 

Edward E. Darvall, Esq., 23 Upper Wimpole street, W. 
TEMPORARY OFFICES. 

33 Abchurch lane, Lombard street, E.C. 


Threadneedle 


PROSPECTUS. 
This Company has been formed :— 

I, To purct.ase, work, and develop a system known 
as ‘**Acklom's Patent,” applicable to railway 
wagous, carts, and lxrvers on land and sea, and 
to supply such refrigerators to railway com- 
panies, butchers, parveyors, and others. 

II. To supersede, by the use of the said system, the 
existing custom of conveying live cattle long 
distances to be slaughtered, whereby from want 
of tood and water they are subjected unneces- 
sarily to great suffering. 

To convey to the principal meat markets 
slaughtered meat in a clean, sound, and whole- 
some condition. 

By this Patent, wh. reby the simple action of evapo- 
ration is applied as a refrigerating agent, the use of ice 
or chemicals will be rendered unnecessary, and a heavy 
daily expenditure, as well as the first outlay in the con- 
struction of special stores and other buildings at all 
depots, will be saved. ‘“ Acklom’s Wagon ” has 
been tried with success by the Great Western Rail- 
way Company and by the Great Northern Railway 
Company to and from Aberdeen, at which place up- 
waros of forty senders of meat have signed a testi- 
monial in favour of the adoption by all railway com- 
panies of “Acklom’s Patent Refrigerating Meat 
Wagon ;” a copy of which document, with other testi- 
monials from the senders of meat from Montrose, and 
the salesmen of the Metropolitan Market, accompany 
the pros; ectus. The van is so constructed as to pre- 
serve and carry meat, fish, game, and poultry, besides 
all kinds of perishable provisions and ordinary mer- 
chandise. As applied to meat, the carcases, suspended 
as in a butcher’s shop, are kept sweet, sound, and whole- 
some by the current of cold, dry, filtered air circula‘ing 
continuslly around them, dust being at the same time 
excluded; and it is certain that in the case of perish- 
able provisions a vast saving will be ‘effected of the 
waste and depreciation whicn is incurred under the 
present system of carriage. 

It has been ascertained from some of the leading 
salesmen that each fat bullock on arrival at its desti- 
nation from a long distance, will be found to have lost 
in flesh on an average 40 lbs weight, which, at the rate 
of 9d per lb, represents a clear loss of 30s on each 
beast, or 4d per stone of eigkt pounds, 

‘Lhe meat sent by rail, as at present, has to be sewed 
up in bags or tightly packed in large crates and hampers 
to prevent its being # iled or tainte’ by contact and 
pressure during its long transi’, and in ths compara- 
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sideration that which is wasted and depreciated in 
value, is shown by a certificate kindly supplied by the 
Commissioners of Sewers, to amount to no less than, in—= 


1870. 1871. 1872. 1873. 
lbs. lbs. lbs. Ibs, 
126,109 132,388 ... 195,522 178,826 


This loss is inseparable from the present system of 
carriage and veriations of temperature, but it will be 
avoided by the use of “ Acklom’s Wagons.” Moreover, 
as the condition of the meat on arrival will be uni- 
form'y good, a great bocn will be conferred upon the 
public: whilst on the other hand the smallcharge levied 
by this Company will be more than covered by the 
saving effected. In addition to which, it is anticipated 
that a considerable reveaue will be derived from the 
construction of vans, carts, and safes, as also from 
granting licences. 

The only existing contract is one dated the 9th day 
of November, 1874, entered into between George Evatt 
Acklom, Esq., of the one part, and Charles Victor 
Meshene, acting on behalf of the Company, on the 
other part, for the acquisition Jof the Patentee’s Patent 
rights for the sum of fifteen thousand pounds in cash, 
and twenty-five thousand pounds in Deferred Shares, 
ranking for dividend with the Preferred Shares when 
the latter have received a dividend of eight per cent. 
Prospectuses, with forms of application, press netices, 
and any further information, can be obtained ct 
the Company's Temporary Offices, where the articles of 
association and the contract with the Patentee can be 
inspected. 





Notice from the Tres Meney Article of Monday, 
November 16, 1874. 

“Tt is announced that a Company has been formed 
for working Captain Acklom’s Patent tor Refrigerating 
Vans una Wagons adapted for carrying fresh meat over 
great distances by road or rail, the capital asked being 
£250,000, in 50,000 Sharesof £5 each. The attempt is 
avery praiseworthy one, for there is no doubt that 
animals suffer much, and that their owners lose a great 
deal in the long railway journeys which have to be 
undergone before the slaughter-house is reached, and we 
believe this wagon has been tried and fairly meets ex- 
pectations. It is, however, doubtful whether it be wise 
to ask for so large a capital until further experience has 
been obtained in working the Patent.” 

N.'%4.—The Directors take this opportunity of calling 
the attention of the public to the fact that over 2,000 wa- 
gons are employed at present by the various railway com- 
panies in supplying tve metropolitan markets, and that 
to construct even 1,000 wagons on the Ack! m principle 
the capital proposed would not prove ultimately more 
tian suflicient. 


D IRECTOR OF COLOMBO 
MUSEUM. 

The Crown Agents for the Colonies, on bshalf of the 
Government of Ceylon, are prepared to receive APPLI- 
CATIONS from CANDIDATES for the above AP- 
PUINTMENT. 
The salary attached to it is 5,000 rupees per annum, 
with a residence, 
‘The person appointed must be competent to deliver 
lectur: 8 in illustration of the various branches of Natural 
History represented in the Museum, 
Tre engagement will be for one year certain, with 





power to either party to terminate it after that period 


on giving three months’ notice. 
§ 


A passage to Ceylon will be prcvided at the public | 


cost, and back again to England in the event of the en- 
gagement b: ing terminated by the Government, 
Written applications from those only who have had 
previous occupation of similar or analogous nature, 
stating age, and accompanied by copies of testimonials, 
will be received by the Crown Agents for the Colonies, 
Spring gardens, London, until Monday, the 23rd instant 
inclusive. 
London, 13th November, 1874, 


y y . y ; 
ROVINCE QF ONTARIO 
(CANADA) MUNICIPAL BONDS. 

For SALE, Debentures of Counties, Towns, and other 
Municipaiitics in the Province of Ontario, Dominion of 
Canada, at prices yielding between 6 and 7 per cent. 
interest, and payable in sterling in London. 

These debts, which have all been incurred in aid of 
railways and other public works, constitute in each case 
a first mortgage charge on the respective municipal re- 
venues and assessable property. These revenues are 
ample in every case, and to the extent required by the 
obligations are administered for the debenture-holders 
7 the Province, which also guarantees the holder’s 
title. 

The Debentures fail due over a term from 31st Decem- 
ber, 1880, to 3lst August, 1893. The price ranges from 
£90 10s for thuse of 1830, to £84 for the longest term, 
1893. Of the total of £364,400, those falling due in 
1893 amount to £249,400. The interest is due half- 
yearly, on 30th June and 21st December. 

The terms of purchase are 10 per cent. on application, 
and the balance on allotment and delivery of the Bonds, 

The prices are net, ex accrued interest, which pur- 
chasers have to pay up from 30th June last. 

All farther particulars will be given on application at 
the Offices of the Agents for the Province of Ontario, 

COLONIAL TRUSTS CORPORATION Leg peer 

$1 Palmerston buildings, Old Broad street, London, 

Deposits and other payments are to be made to their 
Bankers, Messrs Glyn, Mille, Currie, and Co., Lombard 
street. 
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ANK OF CALIFORNIA.—THE 


to issue Drafts at sight on the Bank of California 
Francisco, thetermsfor which may beascertained 


at their office. 
Threadneedle street, 1872. 


NATIONAL BANK OF INDIA 


‘ T mn r TY, , 

THE NATIONAL BANK OF 
SCOTLAND. | 

London Office—Nicholas lane, Lombard street. 

Notice is hereby elven, that the RATE of INTE- 
REST allowed on Deposits withthe National Bank of | 
Scotland at this Office, will be FOUR PER CENT. 
from this date until further notice. 


W. STRACHAN. ) ,. 
JAMES COWAN,s J0int Agents. 


Seta 


(Nov. 21, 1874. 


THE NATIONAL BANK OF 
AUSTRALASIA. 
Incorporated by Acts of the Legis!ature of Victoria, 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid-up, £733,044 10s, 
Reserve fund, £207,500. 
Orrices—149 Leadenhall street, E.C, 











ORIENTAL BANK CORPORATION are pre- 



























































| SAmaiiet. iil 16th November, 1874. | This Bank conducts banking business of every 
Hzap Orrics—80 King WiHiam street, ndon. > : 3 ry wwAcny | description with the Australian Colonies upon current 
| BANKERS. HE Lf YN | ) YN J( I N I S TOCK terms. Approved bills negotiated or sent for collection 
| Bank of England, National Provincial Bank of England, BANK. and Letters of Credit granted upon the Bank's branches 
National Bank of Scotland. Notice is hereby given, that the RATE of INTEREST | in Victoria, South Australia, Kdinburgh, and Western 
The Bank grants Drafts, negotiates and collects Bills of | giiowed at the Head Office and Branches of this Bank Australia, and its Agencies in New South Wales and 
Exchange payable at Bombay, Calcutta, Madras, Kur- | on Deposits subject to seven days’ notice of withdrawal | Queensland. T. M. HARRINGTON, Manager, 
rachee, ome ae Kong, on terms which may | js this day advanced to FOUR PER CENT. per | - a ‘ snnihdianeiaiie sa 
be ascertained at the ce, annum. mn . . r . . rr 
The Bank undertakes the purchase and sale of Indian W. F. NARRAWAY, General Manager. | I HE Li YN | YN A N D SOU TH 
Government and other securities, holds them for safe cus- No. 6 Princes street, Mansion House, AFRICAN BANK. 
tody, and realises the interest and dividends as they Nov. 16, 1874. | Incorporated by Royal Charter, 1860, 
become due. It also collects pay and pensions, and cages aime amaniaanes amieiaaaease aemee Paid C ital £400,000 
. . in ency rn 7 > r > , r 7 i ip Vapital, & sf . 
Cn umeiwsns | THE ROYAL BANK O1 ee 
| The Bank receives money on deposit for fixed periods, | eat ee a —_ D. sl i Sis Port Elizabeth, | Cape Town. 
repayable at twelve months’, six months’, and fourteen | os tr egg arg gg te tat ag a Grahamstown. D'Urban (Natal). 
> noti Notice is hereby given, that the Rate of Interest i oe ails ake ee eee 7 
days’ notice. allowed on deposits with the Royal Bank of Scotland | , “ters 0 Credit and drafts issued on the above-named 
a at this Office, will be FOUR PER CENT. per annum, | *F4ncnes. 
HE AG RA BANK (LIMITED) from this date until further notice. | Bills negotiated and sent for collection, and all 
- - —" 7 - , ORLE re ce ankinug business transacted. 
; EsTaBLisneD IN 1833.—Carita, £1,000,000. 16th Nov i 2 ee aie | " . } ae : 
: y hE NOVOINUET, 154 erest at the rate of fiv € rf To 
| Seco Quveen—Sicter nee, Lentent sts, Sesion, | — — | salstetrentysalewes on abvesn ised oes eed 
| Braycurs in Edinburgh, Calcutta, Bombay, Madras ; I J | B A N kK | N G A N D | or longer periods,—By order of the Court, 
: i| Kurrachee, Agra, Lahore, Shangh*i, Hong Kong. COMMERCIAL COMPANY (Limited). WILLIAM R. FRY, Secretary. 
e | Current Accounts are kept at the Head Office on Capital, £250,000, in 50,000 shares of £5 each. ! Head Office, 10 King Wi liam street, 
the terms customary with London bankers, and interest First issue, £100,000, in 20,000 shares of £5 each, | London, E.C, 
| glowed when the credit balance does not fall below Heap Orrice—Auckland, New Zealand. —— 
| £100. Fist Brancu—Levuka. THE STANDARD SANK 1 
; | Deposits received for fixed periods on the following FE not Aes NTS ee Bank of a gery m } BRI risH SOUTH a RIC BANK OF 
i terms, viz.:— MELBOURNE AGENTS he Bank of New Zealand. on oe cee — . } 
; j . ’ : Dap » 7 7. The od nih Senn San | ( lement’s ne ombard street ndor 7G 
# | At 5 per cent. per annum, subject to 12 months’ notice of SypNey AGents—The Oriental Bank Corporation, 10 Clen lane, Lombard street, London, E.C, 
i | _ withdrawal. vas | Subscribed capital, £2,000,000, Paid-up capital, 
|| For shorter periods deposits will be received on terms _ This Comp iny has been esta ed for the transac- £478,415, Reserve fund, £75,000. 
, | to be agreed upon. tion of all ordinary Banking and Commercial Agency : 7 
1] ; business, Drafts can be obtaived on Fiji and bills col- Shareholders 536. 
1| Bis issued at the current a of the ~ on lected, _BRaNcHE S IN Sovrm Argica.—aAdelaide, Aliwal | 
t any of the branches of the we 0 = harge, For further information apply to the Bank of New North, Be ufc rt W st, Burg 1ersdrop, Cape Town, Colese | 
} . || and approved bills purchased or sent for collection. Zealand, 50 Old Broad street, London. berg, Cradock, Dordrecht London, Fort Beaufort, 
SaLes and Puncuases effected in British and foreign Graaff-Reiuet, Graham’s Hopeto vn, King Wil- | 
| vr im Bas 4 abe . . ITH pp ,pDn my , liam’s Town, Mossel B tt Elizabeth ueen’ 
} | securities, in East India stock and loans, and the safe YHARTERED MBERC ANT LLE Moun’ n . Port 1 heth, Queen’s 
t custody of the same undertaken. ae > : : ee Town, Richmond, Somers East, ihage, and | 
; — BANK of INDIA, LONDON, and CHINA. Victoria W Drawowp Fre Du Toit’s Pan | 
t Interest drawn, and army, navy, and civil pay and Incorporated by Royal Charter ; . xt, est. 7 ND SUanG sms oe Pan 
‘ c , ° and imb NAT urb ind Pieterm zZ- 
5 | pensionsrealised. — . : Head Office—é5 Old road street, London, E.C ° aces — — , — 
f | Every other description of banking business and BRANCHES AND SvuE-BRANCHES:— “Thi i nei i ali aa - i 
4 | money agency, British and Indian, transacted. In Inpta ......... Bombay, Caleutta, Madras. een eae , som s adove-namet 
| J. THOMSON. Chairman. re de Keand: Galle Motale places, and t1 usacts every descr ’ anking Busi- 
| a — ’ Sing P * 'p, . rs _—e —_ connected with South Ali e most favour- 
a S—Sing pore, enang, able terms 
+ , Arg T ‘ Ts t T a - 
HONG KONG AN D SHANGHAI i ok om 7 “a ee Interest at the rate of £5 per cent. per annum allowed 
BANKING CORPORATION, ae. ini. on deposits of twelve months and r. | 
Capital, 5,000,000 dols. All paid up. ae a ‘ 
Reserve Fund, 750,000 dols, exchange 4s 6s, — £174,375. Bonk of Encland _—— ' Joint Stock Ban} E | Tt 1 N ' 1) D T , 
4 {| Court or DirEctoks anp Heap Orrice in Hoye | Ty Ray Yr am s money ross on it “ nd s tl 1) Z F S ( i La b A N K . 
4 j KonG. Z) » ail . re ive iOT ©! i oO ep . . ivs a se.i8 icine 
i | Lonpor Mawacer—W. H. Vacher, 32 Lombard street. — oom pore os we B . _— ans « - ul ar (Registered i Berlin, as a Lin 1 Company under 
¥ 1} BanxkERs—London and County Bank, ir as ae “4 + ith "tl ™ Age * ma: M a a a cy Prus ian Law; and recognised in England by the de- | 
; BRANCHES AND AGENCIES. : 7 _— ee with the st, on terms to ve had on claration exe ed b t n the British and German | 
| Hong Kong Hankow Saigon on Govern March 27, 1874.) | 
1 Shanghai Yokohama Singapore | xe : ; ae CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 | 
| Foochow Hiogo Bombay \ NGLO-EGYPTIAN BANKING PHALERS (£2,250,000) es 
Ningpo Manila Calcutta J COMPANY (Limited). RESERVE FUND, 696,151 THALERS (£104,423). 
| — Notice is here! given, t rly E PRI SERLIN:—29 Bure Str 
|| The Corporation grant Drafts upon and negotiate or | 6, sea Gen mal ; : - eld Hzap Orrics, Brxuin:—29 Burg Strasse. 
1 collect Bills at any of the Branches or Agencies; also | at the Cannon Str-et Station Hotel, Cannon street ieee i 
: Se ate . cae t+} . a . ation fotel, Vannon ect, ONDON BANKERS. 
\ || receive Deposits for fixed periods, at rates varying with | Pondon, on Wed -esdav. 25th day of Novemt ethenel Breviediel Bank of Maclean’ 
\| the period of deposit. at Tweive k precisely, to receive the Directors’ | Lowpow Sc LIC ons—Messrs Fre si tiel pend Williams | 
} } The Corporation issue Letters of Credit and Circular | Report and Bolanc+ sh-et, and to declare a Dividend ' BRANenwes. 7 
; Notes, negotiable in the principal cities of Europe, Notice l-o given, that 1 I fer Books of this Hamburg, Bremen, Shanghai, and Yokohama, 
i Asia, and America. for the use of travellers. Company will be ¢ losed fr mt 1Sth to the 30 AGENTS IN New York. 
| They open Current Accounts for the convenience of instant, both d inclusive.—Sv order of the Soard, Messrs Knoblauch and Lichtenstein, 
; | constituents returning from China, Japan, and India, ae : : OCTAVE FOA < ry AGENTS IN Paris. 
aM | «¢ Clements lane 1 mn ’ Messrs W iller, Goldschmidt, and Co, 
5 They also undertake the Agency of constituents con- 13th November, |874 sae” satis Taman and Go 
A nected with the East, and receive for s custody By Article “19 Articles of Association, 50 Old Broad street Ec 
ra | Indian and other Government Securities, drawing In- the holders at st deposit their ; a wra dim nkil Pj as h. Es 
t terest and Dividends on the same as they fall due. rants with the Secretory of ( pany, three cleat =. Mawac _G. 7 - - ‘ Esq 
i! | §Sbareholders having their shares on the London | days at least before the n - in cain aha Os Ohe , . 
i || register receive their dividen's at the fixed rate of tend or vote at such meeti T) London Agency is prepared to transact Foreign 
{ | 48 6d per dollar. Dividends are payable in London in Banki Business of every description on terms to be 
u || Apriland October on receipt of the advice of meeting | ry) HW E ANGLO-EG Y pT I \ N escettal t its Off ee aa , 
hi || in Hong Kong, held in February and August. | i *. ns a ae As a -_ ; ; 
} NBING COMPANY (Limited). pase 
| ani ; 
? ss = Cepital, £1,600,000. ANI OF I \\r r 7 YT 
. mn i 7 : 2 2 a sia aN Tu 4 J i 
} () R I E N 1 A L B A N k Divided into 80,006 ives of £20 fully paid up. B \ I uv ZEAL AND. 
i CORPORATION, Reserve fund, £300,000. I : ~ 1G Naw 2 
" : ; : a ae ’ 3ankers to the General ernment New Z 
e Incorporated by Royal Charter, 30th August, 1851. Offices—Alexandria, Egypt; and 27 Clement's lane, th sania : : ( bh ~ a = . f on ms of Ww, a 
i | Paid-up Capital, £1,600,000. Reserved funds, £500,000 Lombard street, London, E.C, Ganiiienter Otnn te : DSS Of AUCEIANG, WeHINStON, 
i } Dosen fen: Denbinene: oe een Bee > i Wirsring ea. Paid-up Capital, £ 00,000. R serve Fund, £180,000, 
i CHAIRMAN—‘jeorge Arbuthnot, Esq E. Masterman, Esq ; P, Lut ‘ .E q. me AND ae —_ 
R | Depourr-CHair“as—Sir Wm. J. W. Baynes, Bart. J.B tré, } » Mem Jules Pastré, Esq. (Messrs I vit TO ; . "AVE re 1 ae “ iia 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esa of ie Conseil rieur Pr Freres - Vie, Se : aie ” 
| jor-ts —_ Vy Aas | ; | oP In NEW ZEALAND— 
James Campbell, Esq. Lestock Kobert Reid, Esq. du Commerce in Fi ’ . Sinadino, Esq. (late ioe ‘ Roef 
; Td . or 1h : 8 . os at 5 Akaroa, | Hokitika. Reefton. 
John Samuel Collmann,Esq. | W. Walkinshaw, Esq. late Presid t Messrs G. Sinadino and coma reverearatil Divert 
; Curr Manacer—Charles J. F, Stuart, Esq Chamber « 1 Co,), Alexandria. eng ra, oe oe _ Roe rton. 
i } Sup-Manacer—Patrick Campbell, Esq, of Marseilles a wees aa ae 
i Ban ws Ba ; Ashburton, | Lawrence, j Roxburgh. 
i. — waren R — : | The , oi he Bienheim. ; Lyell. Southbridge, 
FE Bank of Englan i, U nion Bank of London, The Bank of Engla ae i. arti. | Lyttleton. Stafford. 
Bank of Scotianc, London. The Lk Joint Stock Bank. coe : 
i oa SOLICITORS Charleston. | Marton. l'auranga, 
it bo ‘ ORS. . : J al faunre Temr 
i The Corporation grant Drafts, and negotiate or | Messrs Upton, Johnson, Upton, and Budd, 20 Austi Christchurch. Mataura. mieneaeat 
af . 1 ‘ x Sole . ‘olom Ty ra im u. 
collect Bills payable at Bombay, Calcutta, Colombo, criars, Tokomairiro, 


Nase by. 


Ciutha-Ferry. Napier, 
Coromandel. 


| 

| 

| 

Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 


show, Hiogo, Hongkong, Kany, Madras, Mauritius SeEcRETAI Octave Foa, Esq. : : : = ; a 
Foochow, Hiogo, g & . , : S i . . : .< : Cromwell. Ngaruawahia. Waikouaiti, 
= . pa The Bank issues , grants letters of credit on its Dunedin. | Nelson Wa'mate 
| beth, Shanghai, Singapore, Sydney, Tellicherry, and banch at Alexandris, forwards bills for collection, buys | Foxton. | New Plymouth, | Waipawa. 


, Yokohama, on terms which may be ascertained at Egypt, and transacts every other 


sivess between this country 


Waitahuna, 
| Wanganui. 


Vamaru.,. 
Palmerston. 


and sells bills o1 
description of banking | 


Gisborne, 


They also issue Circular Notes for the ' 
Grahamstown, 


| their Office 


ee es 





use of travellers by the Overland route. ond. fen T pe eaniog ‘ ' : Ane 
: 7 ° - . n igypt. The Bank effects purchases and sales of Greenstone. Picton. Wellington. 
hi orts rency of parties connected with aoa o Revit : S 
They undertake the agency P Egyptian stocks and of Egy,tian produce, Greymouth, Queenstown, West Port. j 
The Bank also receives FIXED DEPOSITS in sums of | Greytown. Rangiora. | Wetherston, ( 


and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of renittances between the above-named 


This Bank grants Drafts on any of the above-named } 
places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
most favonrable terms. 

The London Office receives deposits at interest for 
fixed periods, Cn terms which may be learned on appli- 
cation. F, LARKWORTHY, Managing Director. 

No. 50 Ole Broad street, London, E.C, 


not less than £250, on the f.llowing terms:— 

For Six Months certain, at the rate of Five p cent 
per annum. ss 

For Twelve Months certain, at Six per cent. per 
annum. 

Interest payable half-yearly, 

By order of the Boara, 0. FOA, Secretary, 
No 27 Clement's lane, Lombard street. 


j 
| 
India and the Colonies, the purchase and saleof British | 
dependencies. 


| hey also receive Deposits of £100 and upwards for 
| fixed periods,the terms for which may be ascertained 
i 


on application at their Office. 
Office hours, 10 to 3. Saturdays, 10 to 2, 
Threadneedle street London, 1874. 


| ee 
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